IN THE CIRCUIT COURT OF THE 
17 th JUDICIAL CIRCUIT IN AND 
FOR BROWARD COUNTY, FLORIDA 


09-01853 CACE (07) 

MATTHEW ABERCROMBIE, etal.. 

Plaintiffs, 

v. 


CASE NO.: 08-60702 CACE (07) 

(Consolidated) 

Complex Litigation Unit 


SB HOTEL ASSOCIATES, LLC, BAYROCK 
GROUP, LLC, DONALD TRUMP, 

ROY STILLMAN, CHICAGO TITLE INSURANCE, 
COMPANY, and CORUS CONSTRUCTION 
VENTURES, LLC. 


Defendants. 


/ 


SECOND AMENDED COMPLAINT AND DEMAND FOR JURY TRIAL 


The Plaintiffs sue the Defendants and state: 

INTRODUCTION 

1. The Plaintiffs are the preconstruction contract purchasers of 53 units in a hotel- 
condominium project that was never completed by the developers. This action seeks to recover 
earnest money deposits paid for the unfinished units. The project is known as “Trump International 
Hotel & Tower” on Fort Lauderdale Beach (the “Project” or “Trump Tower”). 

2. The developers of the Project were Donald Trump, Roy Stillman (“Stillman”), 
Bayrock Group, LLC (“Bayrock”), and SB Hotel Associates (“SB Hotel”), and may be referred to 
collectively herein as the “Developers.” The Developers failed to complete construction of the 
Project, failed to provide the promised amenities, and failed to secure a hotel operator after a rift in 
the relationship between Donald Trump and the remaining developers. 1 


1 Plaintiffs have entered into a settlement agreement with Stillman, Bayrock, SB Hotel, and Chicago Title Insurance 




Jurisdiction and Parties 


3. This is an action for damages in excess of $15,000.00, exclusive of interest, costs and 
attorneys’ fees, arising from earnest money deposits paid towards the purchase of real property 
located in Broward County, Florida. 

The Plaintiffs 

4. Plaintiffs Domenico Bartucca and Antonia Bartucca are individuals over eighteen 
years of age residing in New York, and are otherwise sui juris. 

5. Plaintiffs Joseph Bartucca is an individual over eighteen years of age residing in 
New York, and are otherwise sui juris. 

6. Plaintiff Michael Batt (“Batt”) is an individual over eighteen years of age residing 
in Broward County, Florida, and is otherwise sui juris. 

7. Plaintiff Richard Bett (“Bett”) is an individual over eighteen years of age residing 
in Canada and is otherwise sui juris. 

8. Plaintiff Frank Borzen (“Borzen”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

9. Plaintiff Brice Brown (“Brown”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

10. Plaintiff Brad Campbell (“Campbell”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

11. Plaintiffs George Cather and Cathy Gather (collectively “Gather”) are individuals 
over eighteen years of age residing in Broward County, Florida, and are otherwise sui juris. 

Company (“CTIC”), and accordingly, these former Defendants will no longer be referred to as “Defendants” herein. 




12. Plaintiff Ariel Cinxo and Albana Cinxo (“Cinxo”) is an individual over eighteen 
years of age residing in Naples, Florida, and is otherwise sui juris. 

13. Plaintiff Rosaline Clarke (“Clarke”) is an individual over eighteen years of age 
residing in St. Thomas, Barbados and is otherwise sui juris. 

14. Plaintiff Richard Curtis (“Curtis”) is an individual over eighteen years of age 
residing in New York and is otherwise sui juris. 

15. Plaintiff Brian Daly (“Daly”) is an individual over eighteen years of age residing 
in Chicago, Illinois, and is otherwise sui juris. 

16. Plaintiff Alex Davis (“Davis”) is an individual over 18 years of age residing in 
Michigan, and is otherwise sui juris. 

17. Plaintiff Carmine D’Ellenna (“D’Ellenna”) is an individual over 18 years of age 
residing in Rhode Island, and is otherwise sui juris. 

18. Plaintiff Xhentil Demiraj (“Demiraj”) is an individual over eighteen years of age 
residing in Naples, Florida, and is otherwise sui juris. 

19. Plaintiffs Stephen Derienzo and Rosemarie Derenzio are individuals over eighteen 
years of age residing in Broward County, Florida, and is otherwise sui juris. 

20. Plaintiff Simon Dohnaian (“Dolmaian”) is an individual over eighteen years of 
age residing in New York, and is otherwise sui juris. 

21. Plaintiff Elizabeth Driggs (“Driggs”) is an individual over eighteen years of age 
residing in Naples, Florida, and is otherwise sui juris. 

22. Plaintiff Richard Everett (“Everett”) is an individual over eighteen years of age 
residing in Connecticut, and is otherwise sui juris. 
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23. Plaintiffs Christian Felden and Victoria Felden (collectively “Felden”) are 
individuals over eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

24. Plaintiff Todd Fine (“Todd Fine”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

25. Plaintiff Jamie Fine (“Jamie Fine”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

26. Plaintiffs Boyd Goldwin and Loise Goldwin (collectively “Goldwin”) are 
individuals over eighteen years of age residing in California, and are otherwise sui juris. 

27. Plaintiff Brian Halcrow dba Tahiti Investments (“Halcrow”) is an individual over 
eighteen years of age residing in Illinois, and is otherwise sui juris. 

28. Plaintiff James Halcrow dba Tahiti Investments (“Halcrow”) is an individual over 
eighteen years of age residing in Illinois, and is otherwise sui juris. 

29. Plaintiff John Jaquet (“Jaquet”) is an individual over 18 years of age residing in 
Leon County, Florida, and is otherwise sui juris. 

30. Plaintiff Gezim Kello (“Kello”) is an individual over 18 years of age residing in 
Naples, Florida, and is otherwise sui juris. 

31. Plaintiff Jeff Kim (“Kim”) is an individual over eighteen years of age residing in 
Texas and is otherwise sui juris. 

32. Plaintiff Jay Kirnmal (“Kimmal”) is an individual over eighteen years of age 
residing in Broward County, and is otherwise sui juris. 

33 . Plaintiffs Nick Lally and Allison Lally (“Lally”) are individuals over eighteen years of 
age residing in Maryland and is otherwise sui juris. 
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34. Plaintiff Richard Mahoney (“Mahoney”) is an individual over eighteen years of 
age residing in Canada and is otherwise sui juris. 

35. Plaintiffs James Malo and Aimee Malo is an individual over eighteen years of age 
residing in Naples, Florida, and is otherwise sui juris. 

36. Plaintiff Neim Malo (“Neim Malo”) is an individual over eighteen years of age 
residing in Collier County, Florida, and is otherwise sui juris. 

37. Plaintiffs Ourim Malo and Paige Malo (collectively “Ourim and Page Malo”) are 
individuals over eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

38. Plaintiff Gezim Malolli (“Malolli”) is an individual over eighteen years of age 
residing in Collier County, Florida, and is otherwise sui juris. 

39. Plaintiffs George and Christine Marble (collectively “Marble”) are individuals 
over eighteen years of age residing in Litchfield, New Hampshire, and are otherwise sui juris. 

40. Plaintiffs Jose Martinez and Carla Estopinan (collectively “Martinez”) are 
individuals over eighteen years of age residing in Venezuela, and are otherwise sui juris. 

41. Plaintiffs Joseph Massaro and Susan Massaro (collectively “Massaro”) are 
individuals over eighteen years of age residing in New York, and are otherwise sui juris. 

42. Plaintiffs Ray and Gwen Nugent (collectively “Nugent”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

43. Plaintiffs Pat O’Hara and Mary O’Hara (collectively “O’Hara”) are individuals 
over eighteen years of age residing in New York, and are otherwise sui juris. 

44. Plaintiffs Arjan and Violeta Rama (collectively “Rama”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 
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45. Plaintiffs Diana Ramsook and Secenarine Ramsoon (“Ramsook”) are individuals 
over eighteen years of age residing in Broward County, Florida and is otherwise sui juris. 

46. Plaintiff Dr. Cyril Reifer (“Reifer”) is an individual over eighteen years of age 
residing in St. Thomas, Barbados and is otherwise sui juris. 

47. Plaintiff Marc Renaud (“Renaud”) is an individual over eighteen years of age 
residing in Canada and are otherwise sui juris. 

48. Plaintiff Sheila Rousseaux (“Rousseaux”) is an individual over eighteen years of 
age residing in Maryland and is otherwise sui juris. 

49. Plaintiff Stevie Salas (“Salas”) is an individual over eighteen years of age residing 
in California and is otherwise sui juris. 

50. Plaintiffs Frank and Angela Schifano (collectively “Schifano”) are individuals 
over eighteen years of age residing in Florida, and are otherwise sui juris. 

51. Plaintiff Naraine Seecharan (“Seecharan”) is an individual over eighteen years of 
age residing in Broward County, Florida and is otherwise sui juris. 

52. Plaintiff James Shin (“Shin”) is an individual over eighteen years of age residing 
in Broward County, Florida and is otherwise sui juris. 

53. Plaintiff Barry Silverman (“Silverman”) is an individual over eighteen years of 
age residing in New York and is otherwise sui juris. 

54. Plaintiff William Skinner ( “Skinner”) is an individual over eighteen years of age 
residing in New York, and is otherwise sui juris. 

55. Plaintiff Todd Sussman (“Sussman”) is an individual over eighteen years of age 
residing in Broward County, Florida and is otherwise sui juris 
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56. Plaintiff Robert Tardif, trustee of the United States Bankruptcy Court for the 
Middle District of Florida, is the trustee of the bankruptcy estate of Solli Malo (“Soli Malo”), and 
is otherwise sui juris. 

57. Plaintiff Alina Truhan (“Truhan”) is an individual over eighteen years of age 
residing in Broward County, Florida and is otherwise sui juris. 

58. Plaintiffs Ravij Uppal and Rekha Uppal ( collectively “Uppal”) are individuals 
over eighteen years of age residing in Maryland and are otherwise sui juris. 

59. Plaintiffs Carlos and Maria Vasallo (collectively “Vasallo”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

60. Plaintiff Eric Weschke (“Weschke”) is an individual over eighteen years of age 
residing in New York and is otherwise sui juris. 

61. Plaintiffs Tom Wolf and Barbara Wolf (collectively “Wolf’) are individuals over 
eighteen years of age residing in Broward County, Florida, and are otherwise sui juris. 

62. Plaintiff Paul Yanoshik (“Yanoshik”) is an individual over eighteen years of age 
residing in Maryland and is otherwise sui juris. 

63. Plaintiffs Paul and Gita Ziegelbaur (collectively “Ziegelbaur”) are individuals 
over eighteen years of age residing in Virginia and are otherwise sui juris. 

The Defendants 

64. Defendant Donald J. Trump (“Trump”) is an individual over eighteen years of 
age, who upon information and belief, is a resident of New York, and is otherwise sui juris. 
Trump is one of the developers of the Project. 
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65. Defendant Corns Construction Ventures, LLC (“CCV”) is the successor to Corns 
Bank, N.A., is the owner of real property located in Broward County, Florida (the Project), and is 
otherwise sui juris. CCV is being sued herein only in Count XIV, seeking imposition and 
foreclosure of an equitable vendee’s lien claim. 

Factual Allegations 
The Project and Its’ Developers 

66. Defendant Donald J. Trump is a real estate developer and television celebrity, and 
likely the most famous real estate developer in the world. As a result of Trump’s track record of 
success with prior real estate development projects, together with the recognition associated with his 
name, Trump’s affiliation with a real estate project increased the value of the project significantly. 

67. Sometime in 2003, Trump became seriously interested in developing a condominium 
hotel along A-1A in Fort Lauderdale, Florida. In December 2003, the Sun-Sentinel newspaper 
reported that “New York developer Donald Trump may be eyeing property on Fort Lauderdale 
Beach. . ..on the site of the Gold Coast and Merrimac Hotels.” This is the site of the Project. 

68. Thereafter, Defendant Trump, together with Stillman, and Bayrock, formed a 
relationship and joint venture for the purpose of developing the Project. They, or some combination 
thereof, formed SB Hotel in September 2004. 

69. In October 2004, SB Hotel acquired the land where the Project is located. Shortly 
thereafter, it submitted building plans to the City of Fort Lauderdale (the “City”) for approval. On 
February 15, 2005, the City commission approved the plans for the Project. 

70. Almost immediately thereafter, Defendant Trump and Stillman, Bayrock, and SB 
Hotel began actively marketing the Project as a luxury hotel and condominium offering unsurpassed 
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ocean-front living on the beach in Fort Lauderale, Florida. The Project was marketed with the Trump 
name, and, as expected, at the substantial premiums associated with the Trump name. 

71. The project was promoted to the public as an ultra-luxury, oceanfront, 301 -unit, 24- 
story condominium hotel under the name “Trump International Hotel & Tower”. The “Trump” name 
enabled units to command a premium of at least $200 per square foot, and the average contract price 
for a unit in the Trump Condo Hotel was $1,136 per square foot. 

Representations About the Identity of the Developers 

72. To assist in selling condominium units to the public. Defendant Trump, together with 
Stillman, Bayrock, and SB Hotel, went on a media blitz in 2005, prior to offering condominium sales 
contracts to the public in December 2005. This included participating in advertising and articles in at 
least 13 different publications. 

73. The blitz was all about Trump and luxury. The common theme was that Trump, in 
partnership with Stillman, and Bayrock, were the developers of the Project, that Trump was the 
preeminent luxury real estate developer in the world, and that if purchasers wanted to buy a first 
class condominium unit featuring unsurpassed luxury and amenities, they should purchase property 
developed by Trump. 

74. Indeed, presenting this to the public as a Trump development had exactly the intended 
effect - condominium units sold for hundreds of thousands of dollars more than other new 
condominium hotels being developed in Fort Lauderdale at the same time. 

75. Samples from the media blitz, intended, in part, to convince the consuming public, 
including Plaintiffs, that Trump was the developer of the Project, were provided to Plaintiffs and 
were incorporated into brochures and promotional materials for the Project, many of which were 
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given to Plaintiffs, including the following: 


a. Florida Trend Magazine (May 1, 2005) : Florida Trend published news stating: “Real 
estate developer Donald Trump has announced plans to build a 298-unit luxury 
condominium/ hotel in Fort Lauderdale Beach. The Trump International Hotel & 
tower is scheduled for completion in February 2007.” 

b . Haute Living Magazine (Summer 2005 Issue) : The cover featured a picture of Trump 
with the caption “A Donald Trump Exclusive,” He’s betting big on South Florida. 
Seven reasons why you should too.” Pages 4-5 feature full page advertisements for 
the Project, stating “ Donald J. Trump is pleased to announce the first Trump 
International Hotel & Tower in South Florida . . . One of only four Donald J. Trump 
Signature condominium hotels in North America . . 

The feature article is an interview of Trump with a full page picture of Donald 
Trump, arms crossed, and captioned “Florida, you’re hired!” The lead-in states that 
Trump is “erecting seven landmark developments” in South Florida . Thereafter 
Trump answers questions such as “What made you choose Florida as the site for such 
a significant number of Trump Developments ?” and “What other characteristics 
would you say are unique to Trump Developments?” Trump responds in kind, 
referring to “my properties” and making statements such as “Of course, having the 
Trump name behind a project also helps.” Never does Trump state or imply that he is 
NOT the developer of the Project. To the contrary, every answer reinforces that he is 
indeed the developer. 

Immediately following the Trump Interview is a two-full page advertisement for the 
Project quoting Stillman as stating “the combined expertise of this development 
team ....” and “the results of building a Trump project are already outstanding.” 

A portion of the advertisement is titled “The Developers” and states “behind the $200 
million hotel-condominium edifice is real estate mogul Donald J. Trump and 
prominent New Y ork-based developer Roy Stillman in partnership with Tevfik Arifs 
internationally recognized resort and hotel development company Bayrock Group, 
LLC .” Tevfik Arif, the principal of Bayrock, is then quoted as saying: “ Bayrock 
Group is proud to partner with Donald J. Trump on this exciting project,. . .” 

c. Architectural Digest (July 2005) : The Project was featured, identifying Donald 
Trump and Roy Stillman as the “Principals/ Owners” and Bayrock Group, LLC as the 
developer . Bayrock representative Jody Kriss was quoted as saying: “Very attractive 
will be the alliance of two leading development firms. . .this creates a tightly woven 
infrastructure of finance, operations and development aptitude. . .” This promotional 
article was given to purchasers and potential purchasers. 

d. Miami Herald Home & Design (March 13, 2005) : The Project was featured, with the 
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article stating “ Real estate developer Donald J. Trump, New York-based developer 
Roy Stillman and hotel development company called Bayrock Group are partners in 
the venture .” This promotional article was given to purchasers and potential 
purchasers. 

e. Avenue Magazine ( April 2005) : This magazine featured a “developer profile” of 
Donald Trump, titled “An Ace in the Hole” with photographs of Trump, Stillman and 
an artist’s rendering of the Project. The article identifies the Project as “. . .Donald J. 
Trump’s first signature project in Broward County,...” Trump is also quoted as 
saying “Florida has been a great place to develop.” 

The article states: “While his name precedes his work, Trump has also managed to 
assemble an incomparable team to back-up his reputation. The masters of the 
development trade have all converged to work” on the Project. Stillman is identified 
as the “co-developer. ” The article further states that “Bayrock Group,. . .will also be 
contributing to the structuring and operation,” and refers to Trump, Stillman and 
Bayrock as part of a “development quartet” with “an umnatched caliber of expertise.” 
The article also compares the project to Trump’s projects in Chicago and New York, 
which were unquestionably developed by Trump. This promotional article was given 
to purchasers and potential purchasers. 

f. Ocean Drive Magazine (May 2005) : This magazine featured “Trump Fort 
Lauderdale,” described as a 24 story condominium hotel by Donald J. Trump and 
Stillman Bayrock, . , ” This promotional article was given to purchasers and potential 
purchasers. 

g. Vacation Homes (Summer 2005) : The magazine features the Project, stating that 
Donald Trump “is also expanding his empire on the east coast of Florida, where he 
already has several projects in the works. His newest undertaking is Trump 
International Hotel & Tower.. ., to be built in conjunction with New York Resort 
developer Roy Stillman and Bayrock Group, LLC .” This promotional article was 
given to purchasers and potential purchasers. 

h. Press Release (June 2005) : Bayrock Group issued a statement that construction had 
begun on the Project. The release further stated that “Donald J. Trump is developing 
the property in partnership with Bayrock and New York-based developer Roy 
Stillman .” The news was reported in various publications and internet websites, 
including the “South Florida Business Journal (June 15, 2005),” “The Real Estate 
Weekly (June 22, 2005),” and “Hotels (August 1, 2005).” 

i. Dunn & Bradstreet (November 2005) : In an article discussing the Trump/ Bayrock 
partnership on a project in Phoenix, it reports that Bayrock “has partnered with 
Trump on a number of condo/hotel projects, including the Trump International Hotel 
& Tower in Fort Lauderdale.” 
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j. New Times (June 2006) : Article reported that “[djespite many Trump projects in 
South Florida, the Donald is an investor in only Trump Las Olas and Trump 
International.” 

76. In addition to their media/ public relations marketing blitz, Trump repeatedly 
represented to the public, including Plaintiffs, that Trump, Stillman and Bayrock were the developers 
of the Project. These representations were made in correspondence, brochures, and marketing 
materials, including the internet website for the Development (www.TrumpFortLauderdale.com) . 
Indeed, the Developers did virtually everything possible to convince Plaintiffs and the public that the 
Project was being developed Trump, Stillman and Bayrock, including the following: 

a. Sending a letter signed by Trump in his individual capacity to Plaintiffs, prior to 
signing purchase agreements, stating: “It is with great pleasure that I present my 
latest development, Trump International Hotel & Tower, Fort Lauderdale. This 
magnificent oceanfront resort offers the finest and most luxurious experience I have 
created. . . I have selected Fort Lauderdale for my newest hotel because I believe 
it offers the best location for a world-class development....” The letterhead is for 
“Trump International Hotel & Tower Fort Lauderdale,” which is neither a registered 
or licensed legal entity or fictitious name in Florida, Delaware or New York. A copy 
of this letter (the “Great Pleasure Trump Letter”) is attached hereto as Exhibit 1. 

b. Disseminating to Plaintiffs, again on letterhead for the nonexistent “Trump 
International Hotel & Tower Fort Lauderdale,” a letter stating “This is a new project, 
pre-construction, developed by DONALD TRUMP & ROY STILLMAN. ” A copy of 
this letter is attached hereto as Exhibit 2. 

c. Sending a letter to Plaintiffs, signed by Donald Trump as President and CEO of The 
Trump Organization, stating, in part: “...My newest development in Fort 
Lauderdale will join only three other select properties that include the flagship 
Trump International Hotel & Tower in New York City, as well as Chicago and Las 
Vegas. My vision is to provide Fort Lauderdale with a landmark for the 21 st 
century.” A copy of a sample letter is attached hereto as Exhibit 3. 

d. Sending Plaintiffs a letter on May 25, 2005, signed by Donald Trump , as “President 
and CEO,” again on letterhead for the nonexistent “Trump International Hotel & 
Tower Fort Lauderdale,” stating that “Trump International Fort Lauderdale is a 
Signature Trump Development...” A copy of a sample letter is attached hereto as 
Exhibit 4. 
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e. Providing Plaintiffs and potential purchasers, prior to signing purchase agreements, 
with a 13” x 13” hard-bound 24 page book about the Project. The first page is ivory 
colored parchment paper with Donald Trump’s signature emblazoned across the 
center in a size exceeding 3” x 5” and stating beneath it “ A SIGNATURE 
DEVELOPMENT BY DONALD J. TRUMP .” These are the only words appearing 
on the entire 13” x 13” page. 

The book includes the Great Pleasure Trump Letter described above. The materials 
further describe the Project as “one of only four [Trump] International Hotel & 
Towers in the world” and “[o]ne of only four Donald J. Trump Signature 
condominium hotels in North America.” It further states that the “Trump experience 
stands alone when it comes to luxury.” The last page of the book states: “ Only one 
developer could produce this landmark ” under the Trump logo. Excerpts of this book 
are attached hereto as Exhibit 5. 

f. Stating in a brochure given to Plaintiffs in the fall of 2005 that “ Donald J. Trump, 
Roy Stillman and Bayrock Group are proud to announce that construction has begun 
at Trump International Hotel & Tower Fort Lauderdale....” The brochure quotes 
Donald Trump as follows: “We are thrilled to begin construction on this magnificent 
oceanfront development, which will bring a new level of opulence and sophistication 
to South Florida.” 

This brochure also includes the Great Pleasure Trump Letter and states “The 
development has garnered particular attention as Mr. Trump’s first project in 
Broward County, . . . ” An excerpt of this brochure is attached hereto as Exhibit 6. 

g. Delivering to Plaintiffs, prior to their entry into purchase agreements, a brochure with 
a profile of Donald Trump, together with photos of his other developments, in 
promotional materials. This brochure includes the following statements: 

“ This signature development by Donald J. Trump will become a destination for many 
and a home for the select few .” 

The profile includes the following statements: “Donald J. Trump is the very 
definition of the American success story. . . .Mr. Trump is committed to personal and 
direct involvement in everything that his name represents. This commitment has 
made him the preeminent developer of quality real estate known around the world. 

“No other real estate company has established the international brand identity that 
Trump has created. In an industry where quality is sometimes difficult to discern, the 
Trump signature is known and trusted the world over as a name in luxury real estate.” 
Excerpts of this brochure are attached hereto as Exhibit 7. 
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h. The internet website for the Project, which has since been taken down, stated as 
follows: 

“There is luxury. . .And there is the Trump experience. There is only one person 
who could create something this original .” 

“This signature development by Donald J. Trump . . .” 

The “Team” identified as being responsible for the development of the Property 
includes Donald Trump, Roy Stillman and the Bayrock Group , amongst others. 

i. In another full page promotional brochure given to Plaintiffs, the title states “There is 
Luxury... and then there is the TRUMP EXPERIENCE,” featuring a photo of a 
smiling Donald Trump, with his name and signature beside his picture. 

The brochure states: ‘Tblehind the project is real estate mogul Donald J. Trump and 
prominent New York-based developer Roy Stillman in partnership with 

internationally recognized resort and hotel development company Bayrock Group.” 

Trump is then quoted: “. . .We’ve found the best location in which to offer the finest 
and most luxurious five-star experience. This will truly be a landmark on Fort 
Lauderdale Beach.” 

Stillman states: “ Our combined expertise in development will ensure a level of 
architectural innovation not seen in South Florida.” 

Tevfik Arif states: “ Our alliance with two leading development firms creates a tightly 
woven infrastructure of finance, operations and development aptitude. . .” 

j. The telephone number for the Project listed in sales brochures and promotional 
materials incorporates the Trump name (866-TRUMP-01). 

k. An internet web site for Donald Trump’s projects includes a biography of Trump that 
states, in relevant part, that “ Mr. Trump is also developing the super-luxurious 
Trump International Hotel & Tower Fort Lauderdale...” The biography is at 
http://trumpsalesandleasing.com) , and an excerpt is attached hereto as Exhibit 8. 

77. Trump’s involvement as a developer and promoter of the Project included the 

following: 


a) contributing to, appearing in, reviewing and authorizing press releases and 
advertising and promotional materials, a number of which prominently 
featured Trump touting the project, including letters to prospective unit 
buyers signed by him; 
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b) overseeing and approving architectural plans, building design, and materials 
to ensure that construction lived up to the “Trump Standard;” 

c) attending promotional events for the Project; 

d) reviewing and approving the Prospectus and the Property Report and 
providing estoppel certificates to Corus Bank certifying that the 
representations in the Prospectus and Property Report were true and accurate; 

e) generating the budget and overseeing programming and planning, including 
personnel, for the hotel operation. 

7 8 . Trump was paid development fees pursuant to the confidential agreements comprising 

the development of the Project. 

79. Sometime prior to May 2009, a rift developed between Trump and Bayrock, Stillman 
and SB Hotel. At that time, Donald Trump, for the first time, publicly denied being a developer of 
the Project. In response to press coverage of this Project, Trump claimed in May 2009, in relevant 
part: 


“Neither The Trump Organization, nor its affiliates, are the owners or developers of 
the property in Fort Lauderdale. ... we look to the owner to complete the building and 
meet its obligations to all parties, including the buyers.” 

80. In fact, Trump and the other Developers had schemed to defraud contract purchasers, 

including the Plaintiffs, by misrepresenting that Trump was a Developer of, and investor in, the 

Project, when in fact he was not. The Developers actually disclosed this scheme to their construction 

lender, Corus Bank, in their construction loan request, stating: 

Trump Lauderdale Development - No. 2, LLC is a class B member with no cash 
in the deal and with no profit participation in the deal. . . 

* * * 

. . .According to Stillman, Trump Lauderdale Development - No. 2, LLC’s inclusion 
in the organizational chart serves the purpose of being able to say that Donald Trump 
is an investor in the Project rather than just a licensor and operator . . 
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[Emphasis added]. An excerpt of the Corns Bank Loan Presentation is attached hereto as Exhibit 
63. 

Statements About Residency at the Project 

8 1 . On February 15, 2005, representatives of the Developers attended a Fort Lauderdale 
City Commission meeting, whereby the commission was to vote on whether to approve the Project. 
At the meeting, the City Attorney raised the concern that some hotel condominium projects were 
being marketed and used as residential condominium units - a use inconsistent with the zoning 
applicable to the Project. 

82. Accordingly, the City attorney and commission announced plans to revise the City 
code to better define a “hotel” and to limit a condo hotel owner to staying in the Project no more than 
three times per year for no more than 30 days per visit. Consequently, purchasers in the Project 
would be able to stay in their units a maximum of 90 days per year under the proposed ordinance. 

83. At that time, an agreement was made between SB Hotel and the City that if the 
Project was approved by the City Commission, the developer would restrict the future use of condo 
units at the Project to uses consistent with the planned changes to the City Code limiting use to 90 
days per year. 

84. SB Hotel agreed, and the Project was approved by the City. A copy of a Sun-Sentinel 
newspaper article documenting approval of the Project and plans to change the City code is attached 
hereto as Exhibit 10. 

85. After approval of the Project by the City Commission, Trump engaged in the media 
blitz described above. However, during the media blitz, and in all letters, brochures and promotional 
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materials, it was never disclosed to Plaintiffs or potential purchasers that units would ultimately have 


length of stay restrictions. 

86. During a promotional event for the Project on April 14, 2006, a reporter for the “New 
Times” interviewed Bayrock’s vice-president of marketing, Senada Adzem, about the length of stay 
restriction. Adzem stated that Developers would notify purchasers if required to do so, but that there 
was no notification requirement at that time. An excerpt of the article is attached hereto as Exhibit 
11 . 


87. Although the Developers knew they agreed to subject the Project to the planned 
length of stay restrictions before entering into the first purchase agreement for the Project, they failed 
to disclose this to the Plaintiffs, and instead either stated or implied the contrary in letters, brochures 
and promotional materials. Examples include the following: 

(a) In Donald Trump’s Great Pleasure Trump Letter, he states “Never before has there 
been an opportunity to experience beachfront living like this .” See Exhibit 1. 

(b) Stating in a promotional brochure that the project “will become a destination for 
many and a home for the select few .” See Exhibit 7. 

(c) In a promotional brochure, stating that the project “will become a destination for 
many and a hotel residence for the select few . . .Designed to be the most sophisticated 
and luxurious beachfront living experience ” See Exhibit 5. 

(d) Stating in another brochure that “our objective is to bring the very best in. . .luxury 
living. . .” See Exhibit 6. 

(e) In one promotional piece stating that “you may reside there 100% of the time - no 
restrictions.” A copy of this is attached hereto as Exhibit 12. 

(f) Similarly, in a letter sent to Plaintiffs on September 24, 2005, Defendants state “. . .we 
are excited to announce that your new residence will be built by ...” A copy of a 
sample letter is attached hereto as Exhibit 13. 

(g) After Plaintiffs signed their purchase agreements, the cover letter accompanying the 
executed agreement stated: “Dear Future Resident(s) . . . .You are among a select group 
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of individuals fortunate enough to secure a residence in this one of a kind resort.” A 
copy of a sample letter is attached hereto as Exhibit “14.” 

(h) Similarly, Defendants sent Plaintiffs a letter in February - March, 2006 stating 
“. . .this marks the countdown to the completion of your new residence .” A copy of a 
sample letter is attached hereto as Exhibit 15. 

88. The Developers never informed Plaintiffs that they could not reside in the units, or 
that the City intended to limit a unit owners’ length of stay to three - 30 day periods per year - which 
the Developers knew since at least February 2005 when this was discussed at the City commission 
meeting. Instead, in the purchase agreement, prospectus and proposed declaration of condominium, 
the Developer merely stated that “there is no assurance that a Unit owner... may establish a 
permanent residence at the Unit. . or “utilize the Unit address for the purpose of student or voter 
registration, obtaining a driver’s license or registration of a motor vehicle,” and that the “the Unit 
may not qualify as the homestead of a unit owner.” 

89. While the Developers were promoting the Project as “residences” in which purchasers 
could live year-round, they knew this was not the case. Indeed, on August 2, 2006, just months after 
Plaintiffs’ signed their purchase agreements, Stillman, on behalf of SB Hotel Associates, recorded a 
deed restriction prohibiting the units from being used as residences, and instead limiting each unit to 
a “hotel use” and requiring that all units be “managed by a hotel management company under a 
unified plan for hotel use. . .” A copy of the deed restriction is attached hereto as Exhibit 16. 

90. Adding insult to injury, the Defendants never told purchasers or state regulators that 
they had done so. Florida’s condominium statutes (Chapter 718) required that notice of this 
restriction be included in the condominium offering documents as an amendment. Like with any 
other amendment to condominium offering documents, the Developers were also required to give all 
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purchasers notice of the change and 15 days to revoke their purchase agreements and receive their 
deposits back. Instead, the Developers ignored the law and did not amend the offering documents, 
and did not notify purchasers that Defendants had restricted the title that they would be receiving at 
closing. 

The Plaintiffs 

91. On January 13, 2006, Plaintiffs Jamie and Todd Fine and Todd Sussman executed a 
contract for the purchase of unit # 1609 of the Project and thereafter delivered approximately 
$133,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 17. 

92. On January 17, 2006, Plaintiffs Joseph, Domenico and Antonia Bartucca executed 
contracts for the purchase of units # 402 and 808 of the Project and thereafter delivered 
approximately $339,000.00 to the Developers. Copies of these agreements are attached hereto as 
Exhibit 18. 

93. On January 20, 2006, Plaintiff Batt executed a contract for the purchase of unit #1011 
of the Project and thereafter delivered approximately $123,000.00 to the Developers. A copy of this 
agreement is attached hereto as Exhibit “19.” 

94. On January 12, 2006, Plaintiff Brice Brown executed a contract for the purchase of 
unit #708 of the Project and thereafter delivered approximately $119,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 20. 

95 . On December 30, 2005 , Plaintiff Borzen executed a contract for the purchase of unit 
#1601 of the Project and thereafter delivered approximately $135,000.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 21. 

2 The entirety of this purchase agreement is attached. For the remaining units, only the first page and signature page 
are attached. The remainder of the purchase agreements are identical. 
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96. On December 28, 2005, Plaintiff Campbell executed a contract for the purchase of 
unit # 1608 of the Project and thereafter delivered approximately $133,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 22. 

97. On January 28, 2006, Plaintiffs George and Cathy Cather executed a contract for the 
purchase of unit #1018 of the Project and thereafter delivered approximately $173,420.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 23. 

98. On December 28, 2005, Plaintiff Daly executed a contract for the purchase of unit # 
811 of the Project and thereafter delivered approximately $156,600.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 24. 

99. In December 2005, Plaintiff D’Ellenna executed a contract for the purchase of unit 
#1008 of the Project and thereafter delivered approximately $134,500.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 25. 

100. On December 19, 2005, Plaintiffs Stephen and Rosemary Derienzo executed a 
contract for the purchase of unit #303 of the Project and thereafter delivered approximately 
$84,600.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 26. 

101. On January 19, 2006, Plaintiff Dolmaian executed a contract for the purchase of unit 
#503 of the Project and thereafter delivered approximately $90,600 to the Developers. A copy of this 
agreement is attached hereto as Exhibit 27. 

1 02 . On December 24, 2005 , Plaintiff Everett executed a contract for the purchase of unit 
#7 17 of the Project and thereafter delivered approximately $229,793.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 28. 

103. On January 12, 2006, Plaintiffs Rosaline Clarke and Cyril Reifer executed a contract 
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for the purchase of unit #1906 of the Project and delivered approximately $158,800.00 to the 
Developers. A copy of this Agreement is attached hereto as Exhibit 29. 

104. On December 26, 2005, Plaintiffs Boyd and Loise Goldwin executed a contract for 
the purchase of unit # 1006 of the Project and thereafter delivered approximately $145,600.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 30. 

105. On January 13, 2006, Plaintiff s Brian Halcrow and James Halcrow d/b/a Tahiti 
Investments, executed a contract for the purchase of unit #1610 of the Project and thereafter 
delivered approximately $144,400.00 to the Developers. A copy of this agreement is attached hereto 
as Exhibit 31. 

106. On December 16, 2005, Plaintiffs Ariel and Albana Cinxo and Xhentil (Jay) Demiraj 
executed a contracts for the purchase of units # 1603 and 2104 of the Project and paid deposits of 
approximately $311 ,300.00 to the Developers. A copy of this purchase agreement is attached hereto 
as Exhibit 32. 

107. On January 6, 2006, Plaintiff Kimmal executed a contract for the purchase of unit 
#1618 of the Project and thereafter delivered approximately $176,900.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 33. 

108. On December 12, 2005, Plaintiffs Martinez and Estopinan executed a contract for the 
purchase of unit #2201 of the Project and thereafter delivered approximately $175,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 34. 

109. On December 19, 2005, Plaintiffs Patrick and Mary O’Hara executed a contract for 
the purchase of unit # 1 803 of the Project and thereafter delivered approximately $ 1 8 1 ,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 35. 
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1 10. On January 3, 2006, Plaintiffs Diana and Sacenarine Ramsook executed a contract for 
the purchase of unit # 1807 of the Project and thereafter delivered approximately $150,700.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 36. 

111. On May 8, 2006, Plaintiffs Marc Renaud, Richard Bett and Richard Mahoney 
executed a contract for the purchase of unit #405 of the Project and thereafter delivered 
approximately $99,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 
37. 

112. On January 3, 2006, Sheila Rousseaux, administrator, executed a contract for the 
purchase of unit #203 of the Project and therafter delivered approximately $81,600.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 38. 

113. On January 3, 2006, Plaintiff Stevie Salas executed a contract for the purchase of unit 
#616 of the Project and thereafter delivered approximately $128,000.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 39. 

114. On December 20, 2005, Plaintiff Naraine Seecharan executed a contract for the 
purchase of unit #1205 of the Project and thereafter delivered approximately $289,300.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 40. 

1 15. On January 11, 2006, Plaintiffs James Shin and Jeff Kim executed a contract for the 
purchase of unit #1411 of the Project and thereafter delivered approximately $129,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 41. 

116. On February 21, 2006, Plaintiff s Barry Silverman and Richard Curtis executed a 
contract for the purchase of unit # 1901 of the Project and thereafter delivered approximately 
$141,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 42. 
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1 17. On January 10, 2006, Plaintiff Alina Truhan executed a contract for the purchase of 
unit #1715 of the Project and thereafter delivered approximately $126,300.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 43. 

118. On January 16, 2006, Plaintiffs Rajiv and Rekha Uppal executed a contract for the 
purchase of unit #1118 of the Project and thereafter delivered approximately $152,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 44. 

119. On December 16, 2005, Plaintiff Weschke executed contracts for the purchase of 
units ## 906 and 2207 of the Project and thereafter delivered approximately $302,000.00 to the 
Developers. A copy of these agreements are attached hereto as Exhibit 45. 

120. On January 10, 2006, Plaintiffs Thomas and Barbara Wolf executed a contract for the 
purchase of unit #1904 of the Project and thereafter delivered approximately $122,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 46. 

121. On December 2 1 , 2005 , Plaintiff Paul Y anoshik executed a contract for the purchase 
of unit # 706 of the Project and thereafter delivered approximately $1 19,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 47. 

122. On March 2, 2006, Plaintiffs Paul and Gita Ziegelbaur executed a contract for the 
purchase of unit #2009 of the Project and thereafter delivered approximately $141,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 48. 

123. On December 16, 2005, Plaintiffs Demiraj and Kello executed a contract for the 
purchase of unit # 1004 of the Project and delivered approximately $1 18,000.00 to the Developers. A 
copy of this Agreement is attached hereto as Exhibit 49. 

124. On December 27, 2005, Plaintiffs Aimee Malo and James Malo executed a contract 
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for the purchase of unit # 2307 of the Project and delivered approximately $159,800.00 to the 
Developers. A copy of the Aimee Malo Agreement is attached hereto as Exhibit 50. 

125. On December 22, 2005, Plaintiffs Neim Malo and Gezim Malolli executed contracts 
for the purchase of units #1712 and # 1 8 1 1 of the Project and delivered approximately $339,600.00 
to the Developers. Copies of the Agreements are attached hereto as Exhibit 51. 

126. On December 22, 2005, Plaintiffs Ourim Malo and Paige Malo executed a contract 
for the purchase of unit # 2108 of the Project and delivered approximately $159,800 to the 
Developers. A copy of the Agreement is attached hereto as Exhibit 52. 

127. On December 21, 2005, Solli Malo executed a contract for the purchase of unit# 71 1 
of the Project and delivered approximately $156,600.00 to the Developers. The purchase agreement 
has been assigned to Robert Tardif, bankruptcy trustee for the Middle District of Florida. A copy of 
the Agreement is attached hereto as Exhibit 53. 

128. On December 27, 2005, Ray and Gwen Nugent executed a contract for the purchase 
of unit #1711 of the Project and delivered approximately $159,800.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 54. 

1 29. On December 23, 2005, Arjan and Violeta Rama executed a contract for the purchase 
of unit #1206 of the Project and delivered approximately $159,800.00 to the Developers. A copy of 
the Agreement is attached hereto as Exhibit 55. 

130. On December 23, 2005 Maria and Carlos Vasallo executed a contract for the purchase 
of unit # 2004 of the Project and delivered approximately $138,000.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 56. 

131. On January 6, 2006, Frank and Angela Schifano executed a contract for the purchase 
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of unit #1016 of the Project and delivered approximately $190,200.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 57. 

132. On December 20, 2005, George and Christine Marble executed a contract for the 
purchase of unit # 1810 of the Project and delivered approximately $150,700.00 to the Developer. A 
copy of the Agreement is attached hereto as Exhibit 58. 

133. On December 22, 2005, Plaintiff Jaquet executed a contract for the purchase of unit # 
904 of the Project and delivered approximately $88,000.00 to the Developers. A copy of the 
Agreement is attached hereto as Exhibit 59. 

134. Around December 2005, Plaintiff Lally executed a contract for the purchase of unit# 
1209 of the Project and thereafter delivered approximately $138,500.00 to the Defendants. A copy of 
the Agreement is attached hereto as Exhibit 60. 

135. Around December 2005, Plaintiffs Massaro and Skinner executed contracts for the 
purchase of units ## 2011 and 2204 of the Project and thereafter delivered approximately 
$287,000.00 to the Defendants. A copy of the Agreement is attached hereto as Exhibit 61. 

136. On December 27, 2005, Plaintiff Driggs executed a contract for the purchase unit # 
1704 of the Project and delivered approximately $127,000.00 to the Defendants. Plaintiff does not 
have copies of this agreement in her possession. 

137. On December 27 , 2005 , Plaintiff Felden executed a contract for the purchase of unit # 
2008 of the Project and delivered approximately $159,800.00 to the Developers. Plaintiffs do not 
have copies of this agreement in their possession. 

138. Around December 2005, Plaintiff Alex Davis executed a contract for the purchase of 
unit # 1604 of the Project and thereafter delivered approximately $100,000.00 to the Developers. 
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Davis does not have a copy of the agreement in his possession. 

139. The boiler-plate language in the purchase agreements given to all Plaintiffs is 
identical, and therefore, these purchase agreements may be referred to collectively hereafter as the 
“Agreement.” 

The Project Fails 

1 40. While the yearly budget for the Project prepared by the Developers, including Trump, 
(which was provided to Plaintiffs as an exhibit to the Prospectus) purported to be sufficient to fund 
the promised ultra-luxury hotel operation described in the advertising and promotional materials, 
critical items for the hotel were omitted from the budget. It was actually millions of dollars off 
target. The effect was a dramatic shortfall between the disclosed operating budget and the actual 
costs necessary to operate the hotel under the “Trump Standard.” 

141. In short, the hotel operation was insufficiently funded, but this fact was never 
disclosed to Plaintiffs. Trump knew, or should have known, that the budget for the hotel in the 
Prospectus provided to Plaintiffs was insufficient. 

142. On May 5, 2009, Trump, through his daughter, Ivanka, sent a Notice of Default to 
Stillman and Bayrock, asserting a default by SB Hotel under the terms of the License Agreement, 
i.e., just one of the series of confidential documents governing Trump’s role in the development. 
The letter cited (1) the failure to construct the property according to the Trump Standard; and (2) 
insufficient funds to open, operate, and maintain the property in accordance with the Trump 
Standard, including opening the property and staffing and running the hotel. 

143. The Trump default notice also warned against scheduling closings on individual units, 
stating that such an action would be ill-advised and misleading to unit buyers. 
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144. Approximately one week later, by letter sent certified mail and dated May 13, 2009 

(the “May 13th Letter”), all of the unit buyers under contract, including Plaintiffs, were given 

approximately two weeks’ notice of a walk-through inspection and closing date and time for their 

units. Phone numbers for a Greenberg Traurig closing agent (Mayra Mir) and developers’ 

representative (Michele Conte) were provided. The letter also contained the following disclosures: 

Opening of the Hotel . Given the uncharted climate that we are adapting to, and the impact 
that the economy has had on both the real estate and hospitality industries, we do not believe 
that the hotel operation will not open if purchasers have closed on fewer fifty percent (50%) 
of the units in the Condominium. Additionally, please note that given the governmental 
approvals for the Condominium, we do not believe that you will be permitted to occupy your 
unit or the Condominium until such time as the hotel opens. Lastly, we want to advise you 
that we received a Notice of Default from a Trump entity purporting to control our License 
Agreement with Donald J. Trump for the use of trademarks and tradenames associated with 
the hotel. We do not believe that there is merit to the claims set forth in the Notice of 
Default, but wanted you to be aware of the existence of their claim. We wanted you to be 
advised of these matters as you prepare for closing. 

A copy of a sample letter is attached hereto as Exhibit 62. 

145. The disclosures in the May 13th Letter did not appear in any of the offering 
documents provided to unit buyers, including the condominium Prospectus or the Property Report. 
Until the May 13th Letter, unit buyers, including Plaintiffs, were never informed that: (1) unit 
owners were so severely restricted in their rights to occupy and possess the units and the other 
portions of the condominium; (2) unit owners could be barred from occupying the units or other 
portions of the condominium in the event the hotel operation did not open; (3) a condition of the unit 
owners being able to occupy the units or other portions of the condominium was the opening of the 
hotel operation; (4) unit owners could be required to close on their units even if the hotel operation 
did not open; (5) a condition of the hotel opening was that 50% or more of the unit purchasers had to 
close; and (6) there was a Notice of Default under the License Agreement allowing the use of the 
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Trump name and trademark. 

146. Had any of the foregoing facts, or the fact that the operating budget for the hotel was 
insufficient, or the agreements governing the role of Trump in the project, or the terms thereof 
including the conditions governing any of Trump’s rights to exit the project, been disclosed, 
Plaintiffs would not have entered into the purchase agreements. 

147. Although the May 13 th Letter purported to schedule a closing on Plaintiffs’ units, this 
was a sham because no closings was actually an impossibility. Corns Bank refused to allow any 
closings to occur because the Developers, as evidenced in the May 13th Letter, were not prepared to 
delivered the product promised to the buyers, a functioning hotel. 

148. In fact, one unit buyer arrived at Greenberg Traurig’s office with a cashier’s check in 
hand, seeking to close on his unit. His funds were refused, and the entirety of his deposits were 
returned to him.. 

149. Corns Bank subsequently prepared to foreclose on the property, but before the bank 
could initiate foreclosure proceedings, the Federal Deposit Insurance Company (“FDIC”) was 
appointed as Corus’s receiver on September 1 1 , 2009, due to the bank’s critical undercapitalization. 

Instead, Defendant CCV, the successor-in-interest to the Project’s construction lender, Corns Bank 
N.A. (“Corns”), initiated foreclosure proceedings on March 30, 2010, which resulted in a final 
judgment and foreclosure sale on March 14, 2012. 

150. The Project was never completed. The condominium hotel was never created; no 
closings took place; and the declaration of condominium was never recorded in the public records of 
Broward County, Florida, a statutory and contractual condition precedent to completion and closing 
on the sale of units to Plaintiffs. Today, an unoccupied building sits on the Project site. 
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151. All conditions precedent to this action have occurred or been waived. 


COUNT I- BREACH OF CONTRACT 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT II -ACTION TO VOID AGREEMENT PURSUANT TO CHAPTER 718, F.S. 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT III - F.S. § 718.503 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT IV - RESCISSION BASED ON F.S. § 718.506 

(Against Donald Trump) 

152. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

153. Florida Statutes § 718.103(16) defines a “developer” as any person who creates a 
condominium or offers condominium parcels for sale or lease in the ordinary course of business. 

154. Defendant Trump is a developer of the Project pursuant to Florida Statute 
§718.103(16). 

155. F.S. §718.506(1) provides that any person who in reasonable reliance upon any 
material statement or information that is false and misleading and published under the authority of 
the developer, pays anything of value towards the purchase of a condominium, has a cause of action 
to rescind the Contract prior to closing. 

156. Advertising and promotional materials published under Trump’s approval and 
authority contained material statements and information that were false and misleading regarding 
Trumps role as a developer of the Project and investor therein, as alleged above. 

157. The prospectus and property report were also false and misleading in that they did not 
fully disclose the relationship between the Developers and Trump’s involvement in the Project. 
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These documents also contained budgets for the operation of the hotel that were false and misleading 
in that the hotel could not be operated at the required “Trump Standard” based on the budget 
provided to the Plaintiffs in these offering documents. 

158. To the extent that Donald Trump is determined to not be a “developer” of the Project, 
the representations to the contrary, alleged in detail above, constitute false and misleading 
advertising. 

159. Similarly, the representations that Plaintiffs could reside or live in the Project full- 
time were also false and misleading. 

160. Trump knew that the above representations were false when made. 

161. Plaintiffs reasonably relied on Defendants’ misrepresentations of material facts. 

162. Plaintiffs have been damaged by the Developer’s misrepresentations. 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump rescinding 

and revoking the Agreement, returning Plaintiffs earnest money deposits to them, together with 
costs, interest, attorneys’ fees pursuant to the Agreement and Florida law, and such further relief 
as this Court may deem just and proper. 

COUNT V - FRAUD IN THE INDUCEMENT 

(Against Trump) 

163. Plaintiffs reallege paragraphs 1- 151 as if set forth herein. 

164. Should the Court determine that Donald Trump was not one of the developers of the 
Project, then Defendant Donald Trump made false representations of material fact, including that he 
was the developer or one of the developers of the Project and an investor therein. 
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165. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time, as 
and omitted to inform Plaintiffs that the Developers had agreed to record a deed restriction that 
would expressly subject the units to subsequent rules by the City of Fort Lauderdale that would 
eliminate their right to reside full time in the Project. 

166. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate. 

167. Trump’s false representations were made and/or approved through the advertising and 
promotional materials for the Project given to the Plaintiffs, as described more particularly above. 

168. Trump’s false representations were made to the Plaintiffs prior to Plaintiffs entering 
into their purchase agreements, and were made to induce Plaintiffs to enter into the purchase 
agreements. 

169. Trump made the above false representations for personal financial gain. 

170. Trump knew that the above representations were false when made. 

171. Plaintiffs entered into their purchase agreements in reasonable reliance on Trump’s 
material misrepresentations, and would not have done so but for these misrepresentations. 

172. Plaintiffs have been damaged by their reliance on Trumps false representations. 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump for fraud, and 

demand the return of all deposits, interest, costs, attorneys’ fees, punitive damages, and such further 
relief as this Court deems just and proper. 
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COUNT VI - MISLEADING ADVERTISING - F.S. § 817.41 

(Against Trump) 

173. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

174. Should the Court determine that Donald Trump was not one of the developers of the 
Project, Trump made and/or approved false representations of material fact to Plaintiffs that Donald 
Trump was the developer of the Project. 

175. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time if 
they so desired, as alleged in more detail above. Trump and/or his agents omitted to inform 
Plaintiffs that the Developers had agreed to record a deed restriction that would expressly subject the 
units to subsequent rules by the City of Fort Lauderdale that would eliminate their right to reside full 
time in the Project. These representations and omissions are set forth in greater detail above. 

176. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate 

177. The representations and omissions set forth above were of material facts. 

178. Trump knew, or should have known, that the above representations were false when 

made. 

179. Plaintiffs entered into their purchase agreements in reasonable reliance on the material 
misrepresentations and omissions made by the Trump and/or his agents, and would not have done so 


32 



but for these misrepresentations and omissions. 

180. Plaintiffs have been damaged by their reliance on the false representations and 
omissions by Trump and/or his agent. 

WHEREFORE Plaintiffs demand judgments against Defendant Donald Trump for fraud, 
and demand the return of all deposits, interest, costs, attorneys’ fees, punitive damages, and such 
further relief as this Court deems just and proper. 

COUNT VII - 15 U.S.C § 1703(d) 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT VIII - FLORIDA DECEPTIVE AND UNFAIR TRADE PRACTICES ACT 

(Against Trump) 

181. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

182. Chapter 501, Florida Statutes, known as the Florida Deceptive and Unfair Trade 
Practices Act (“FDUTPA”) is to be liberally construed to protect the consuming public, such as the 
Plaintiffs in this case, from those who engage in unfair methods of competition, or unconscionable, 
deceptive or unfair acts or practices in the conduct of any trade or commerce. 

183. Trump’s false representations and advertising, as alleged above, constitute unfair 
and/or deceptive trade practices. 

184. Trump’s false statements that he was the developer or one of the developers of the 
Project was an unfair and/or deceptive trade practice. 

185. Similarly, the statements by Trump and/or his agents that purchaser could reside in 
the Project full-time was an unfair and/or deceptive trade practice. 

1 86. Additionally, providing Plaintiffs with numerous brochures, letters and promotional 
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materials claiming that Trump was the developer or one of the developers of the Project, and 
thereafter identifying only Defendant SB Hotel in the purchase agreements, was a further deceptive 
practice intended to deceive Plaintiffs. Should the Court determine that Defendant Trump is not a 
developer of the Project subject to liability therefor, this deceptive practice constitutes a classic “bait 
and switch.” 

187. Trump also falsely represented that the budget disseminated to Plaintiffs in the 
offering documents was sufficient to operate the Project as a hotel at the Trump Standard, when in 
fact they knew or should have known that this budget was woefully inadequate. 

188. The materials, including the Prospectus and Property Report, represented that unit 
owners would be able to use and occupy their units as deeded condominium units. None of the 
materials advised, and Plaintiff did not learn until the May 13, 2009 letter, that they could be barred 
from occupying their units unless and until the hotel operation opened. In addition, none of the 
materials disclosed that the hotel would not open unless at least 50% of the unit purchasers closed. 

189. The materials, including the Prospectus and Property Report, represented that the 
property would include a luxurious hotel component. None of the materials represented that unit 
buyers could be required to close on units without the existence of an operational hotel, or that the 
hotel would not open unless 50% of the purchasers closed. 

1 90. The violations described in the preceding paragraphs and in this complaint constitute 
per se violations of FDUTPA pursuant to §501.203(3), Fla. Stat. 

191. The actions set forth in the preceding paragraph are likely to deceive a consumer, and 
have deceived the Plaintiffs/ consumers in this case. The above conduct constitutes a violation of 
FDUTPA. 
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192. Furthermore, Trump violated FDUTPA by violating ILSA and Chapter 718 of the 
Florida Statutes, as alleged more specifically above. 

193. Trump knew that the above representations were false when made. 

1 94. Plaintiffs have been damaged by Defendant’ s unfair and/or deceptive trade practices, 
including monetary losses, interest on their deposits, loss of use of the deposits, loss of business 
opportunities, inconvenience, frustration, and other incidental and consequential damages. 

WHEREFORE, Plaintiffs demand judgment against Donald Trump for all damages and 
equitable relief available under applicable law, including but not limited to, compensatory damages, 
incidental and consequential damages, attorneys’ fees pursuant to the Florida Deceptive and Unfair 
Trade Practices Act, costs, interest, and such further relief as the Court may deem just and proper. 

COUNT IX - RESCISSION 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT X - F.S. § 718,503 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT XI - VIOLATION OF 15 U.S.C. § 1703(a)(2)(A)-(C) 

(Against Trump) 

195. Plaintiffs reallege paragraphs 1-151. 

196. The federal Interstate Land Sales Full Disclosure Act (“ILSA”), codified at 15 U.S.C. 
§ 1701 et seq., was enacted by Congress in 1968 to protect consumers from fraud and abuse in the 
sale or lease of land. ILSA applies to the sale of condominium units, and is administered by the U.S. 
Department of Housing and Urban Development (HUD). 

197. The Project is a subdivision as defined by 15 U.S.C. § 1701(3), as it consists of 
more than 100 units offered, marketed, promoted and sold to the public through the U.S. Mail, 
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U.S. telephone lines, and other instrumentalities of interstate commerce as part of a common 
promotional plan as defined in 15U.S.C. § 1701(4). 

198. ILSA applies to the purchase agreements entered into by Plaintiffs and the Project, 
and the Project does not fall under any of the exemptions set forth in ILSA. The Project was 
registered with HUD. 

199. Pursuant to 15 U.S.C. § 1703(a)(2), it is unlawful for any developer or agent, with 
respect to the sale or lease of any lot (including a condominium unit) not exempt under ILSA to: 

a) employ any device, scheme, or artifice to defraud, 15 U.S.C. § 1703(a)(2)(A); 

b) obtain money or property by means of any untrue statement of a material fact, 
or any omission to state a material fact necessary in order to make the 
statements made (in light of the circumstances in which they were made and 
within the context of the overall offer and sale or lease) not misleading, with 
respect to any information pertinent to the lot or subdivision, id. § 
1703(a)(2)(B); or 

c) engage in any transaction, practice, or course of business which operates or 
would operate as a fraud or deceit upon a purchaser, id. § 1703(a)(2)(C). 

200. Donald Trump is a “developer” and/or “agent” under ILSA (15 U.S.C. § 1701(5)-(6)) 
because, as set forth in the preceding paragraphs of this complaint, he directly and indirectly, and by 
virtue of his involvement in the development and promotion of the Project, offered to sell and sold 
units in the Project to members of the public, including Plaintiffs. 

201 . Trump is also an “agent” under ILSA because he represented or acted on behalf of a 
“developer” (as defined under § 1705(5)) by virtue of his involvement in the promotion and 
development of the Project and in the selling and offering to sell of units in the Project. 
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202. Advertising and promotional materials published by and under authority of the 
Defendants contained material statements and information that were false and misleading, including 
the following: 

(a) The materials, including the Prospectus and Property Report, represented that unit 
owners would be able to use and occupy their units as deeded condominium units. 

None of the materials advised, and Plaintiff did not learn until the May 13, 2009 
letter, that they could be barred from occupying their units unless and until the 
hotel operation opened. In addition, none of the materials disclosed that the hotel 
would not open unless at least 50% of the unit purchasers closed. 

(b) The materials, including the Prospectus and Property Report, represented that the 
property would include a luxurious hotel component. None of the materials 
represented that unit buyers could be required to close on units without the 
existence of an operational hotel, or that the hotel would not open unless 50% of 
the purchasers closed. 

(c) The Prospectus included an operating budget for the hotel and represented that the 
budget was sufficient to run the hotel promised in the materials. None of the 
materials disclosed that the budget was insufficient to fund the promised hotel 
operation and was actually millions of dollars off target. 

(d) The advertising and promotional misrepresented the involvement of Donald 
Trump in the project by representing and creating the distinct impression that 
Trump was the developer or one of the developers of the Project, and was 
therefore financially backing the development of the Project. It was never 
disclosed that the Donald Trump did not invest any money in the Project, and the 
terms of the confidential agreements governing the Trump’s role in the Project, 
including those governing Trump’s rights to exit the project, were never disclosed 
to Plaintiffs. 

203. Donald Trump knew that the foregoing misrepresentations were false and the 
omissions were misleading at the time the representations were made. Trump made the foregoing 
misrepresentations and omissions with the intent to induce Plaintiffs to act upon them. At the time 
the misrepresentations and omissions were made to Plaintiffs, Defendants Trump had intimate and 
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superior knowledge regarding the Project, and the factual matters about which the false 
representations and omissions were made. 

204. Plaintiffs reasonably relied on the foregoing misrepresentations and omissions in 
entering into the purchase agreements and paying their preconstruction deposits. 

205. Plaintiffs have been damaged by the foregoing misrepresentations, omissions, and 
false and misleading information. 

206. Plaintiffs have demanded the return of their deposits, but Trump has refused these 
demands. 

207. Plaintiffs were injured by acting in reliance on Trump’s omissions and 
misrepresentations . 

WHEREFORE, Plaintiffs demand judgment against Trump for the return of their earnest 
money deposits pursuant to § 1703(d)and (e), compensatory damages, pre- and post-judgment 
interest, costs, attorneys’ fees pursuant to 15 U.S.C. § 1709(c), together with such further relief as the 
Court deems just and proper. 

COUNT XII - NEGLIGENT MISREPRESENTATION 

(Against Trump) 

208. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

209. Should the Court determine that Donald Trump was not one of the developers of the 
Project, then Defendant Donald Trump made false representations of material fact, including that he 
was the developer or one of the developers of the Project and an investor therein. 

210. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time, as 
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and omitted to inform Plaintiffs that the Developers had agreed to record a deed restriction that 
would expressly subject the units to subsequent rules by the City of Fort Lauderdale that would 
eliminate their right to reside full time in the Project. 

211. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate. 

212. Trump’s false representations were made and/or approved through the advertising and 
promotional materials for the Project given to the Plaintiffs, as described more particularly above. 

213. Trump ’ s false representations were made to the Plaintiffs prior to Plaintiffs entering 
into their purchase agreements, and were made to induce Plaintiffs to enter into the purchase 
agreements. 

214. Trump made the above false representations for personal financial gain. 

215. Trump knew or should have known that the above representations were false when 

made. 

216. Plaintiffs entered into their purchase agreements in reasonable reliance on Trump’s 
material misrepresentations, and would not have done so but for these misrepresentations. 

217. Plaintiffs have been damaged by their reliance on Trumps negligent 
misrepresentations. 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump for negligent 
misrepresentation, and demand the return of all deposits, interest, costs, attorneys’ fees, punitive 
damages, and such further relief as this Court deems just and proper. 
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COUNT XIII - FRAUDULENT CONCEALMENT 

(Against Trump) 

218. Plaintiffs reallege paragraphs 1 -151. 

219. Defendant Donald Trump concealed material facts during his promotional and 
marketing activities relating to the Project regarding the criminal background of one of the 
Developer’s key principals. Specifically, Trump failed to disclose that Bayrock’s principal, Felix 
Sater a/k/a Felix Satter (“Sater”), was part of the Project’s development team. 

220. Sater was a convicted felon who had been barred from the securities industry in the 
1990s and, as of 2004, had pled guilty in the U.S. District Court for the Eastern District of New York 
to racketeering in a $40 million “pump and dump” stock scheme backed by organized crime. 
Despite knowing these facts, Trump knowingly and intentionally concealed them from prospective 
buyers of units in the Project, including Plaintiffs, and failed to disclose these facts in any of the 
offering documents and promotional materials. 

22 1 . The foregoing facts about Sater’s criminal background were material and bore directly 
on the integrity of the project and likelihood it would succeed. Trump had a duty to disclose these 
facts to Plaintiffs. Had Plaintiffs known them, they would not have entered into the Purchase 
Agreements or paid deposits. 

222. Plaintiffs have demanded the return of their deposits, but Defendant Trump has 
refused the demand. 

WHEREFORE, Plaintiffs demand compensatory and punitive damages, pre- and post- 
judgment interest, costs, attorneys’ fees, and such other relief that the Court deems necessary or 
proper. 
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COUNT XIV - IMPOSITION AND FORECLOSURE OF VENDEES’ LIENS 

(Against CCV) 

(Previously Count XI) 

223. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

224. Plaintiffs are entitled to the return of their Earnest Money Deposits based on their 
claims set forth above. 

225. The Developers refused to return the Earnest Money Deposits to Plaintiffs. 

226. Because the Plaintiffs did not receive the return of their Earnest Money Deposits, they 
continue to have equitable vendees’ liens on the Property. Plaintiffs own and hold their equitable 
vendees’ liens on the Property. 

227 . Plaintiffs are entitled to equitable vendees ’ liens on the Proj ect to secure their Earnest 
Money Deposits used to improve the real property, as well as to foreclose on their equitable vendees’ 
liens to satisfy and repay Plaintiffs their Earnest Money Deposits. 

228. Defendant CCV currently owns the Project as a result of its foreclosure on the 
construction loan on the Project. 

229. CCV’s Mortgage on the Property was NOT a purchase money mortgage. CCV’s 
interest in the Property is inferior and subordinate to the Plaintiffs’ equitable vendees’ liens. 

230. CCV’s predecessor in interest, Corns Bank, had actual knowledge of the Plaintiffs’ 
purchase agreements prior to entering into the Mortgage transaction. Accordingly, CCV was not a 
bona fide purchaser or lender for value, and acquired its’ interest in the property subject and 
subordinate to the Plaintiffs’ equitable vendees’ liens against the property. 

23 1 . Any subordination provisions in the purchase agreements are unenforceable where the 
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entire contract was induced by fraud, and the purchase contracts are therefore unenforceable and a 
legal nullity. 

232. CCV’s predecessor in interest. Corns Bank, prior to entering into the Mortgage 
transaction, had actual knowledge that the Plaintiffs had been fraudulently induced to enter into the 
purchase contracts by falsely representing that Donald Trump was one of the developers of the 
project. Consequently, CCV’s predecessor was not entitled to rely on any subordination provisions 
in the purchase contracts. Moreover, where CCV’s predecessor was aware that the purchase 
agreements were induced by fraud, equity requires that CCV’s interest in the property be determined 
to be subordinate to the Plaintiffs’ equitable vendees’ liens against the property. 

233. The subordination provisions are further unenforceable where they do not identify 
CCV’s predecessor in interest and further fail to specify the amount to which Plaintiffs’ equitable 
liens are subordinated, as well as any other details of the subordination. 

234. CCV’s interests in the property are also inferior and subordinate to the Plaintiffs’ 
equitable vendees’ liens against the property by virtue of CCV’s actual knowledge of Plaintiffs’ 
claims prior to acquiring the Mortgage and succeeding to the rights of Corus Bank. Specifically, the 
Plaintiffs’ recorded a lis pendens against the project prior to CCV acquiring an interest in the 
Project. Moreover, notice of Plaintiffs’ equitable vendees’ lien claims was provided to the FDIC, the 
majority partner of CCV (60%), by letters dated August 3 1 , 2009 - again prior to CCV acquiring an 
interest in the Property. Copies of the lis pendens and letters to the FDIC are attached hereto as 
exhibits 64 and 64, respectively. 

235. Plaintiffs’ have no adequate remedy at law because the prior owner of the property, 
SB Hotel, was a single asset entity and owned no property other than the Project, and is insolvent. 
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SB Hotel has no assets or money to repay Plaintiffs the portions of their money that were used to 
construct the project. 

WHEREFORE Plaintiffs demand judgment imposing equitable vendees’ liens on the Project 
to the extent of Plaintiffs’ deposits disbursed from escrow to which they are entitled, and foreclosure 
of their equitable liens, together with such further relief as this Court deems just and proper. 

JURY TRIAL DEMAND 

Plaintiffs hereby demands a jury trial on all issues so triable. 


CERTIFICATE OF SERVICE 


I HEREBY CERTIFY that a true and correct copy of the foregoing was served by email and 
U.S. Mail on: Stephen B. Gillman, Esq., 1500 Miami Center, 201 South Biscayne Blvd., 
Miami, FL 33131, sgillman@shutts-law.com; David E. Trench, Esq., Bilzin Sumberg et al., 1450 
Brickell Avenue, #2300, Miami, FL 33131-5340, dtrench@bilzin.com ; gpolvak@bilzin.com , 
hrodri guez@, bilzin. com , eservice@bilzin.comerman ; herman2@russomanno .com ; J. Russomanno 
III, Esq., Russomanno & Borrello, P.A., 150 West Flagler Street’Miami, FL 33130, 
Herman2@russomanno.com; Howard Allen Cohen, Esq., Fowler White Boggs, P.A., 1200 E. Las 
Olas Blvd., Suite 500, Ft. Lauderdale, FL 33301, Howard.Cohen@fowlerwhite.com, 
Beckv.roberts@fowlerwhite.com ; and Stephanie R. Traband, Esq., Stuart I. Grossman, Esq., Levine 
Kellogg Lehman Schneider Grossman, LLLP , 201 S Biscayne Blvd FI. 22, Miami, Florida 
331312301, sig@lklsg.com, srt@lklsg.com on this 1 st day of February 2013. 

JOSEPH E. ALTSCHUL, LLC 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
(954) 556-4821 - Telephone 
(954) 


By: 

Florida 
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It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfront resort offers the finest and most luxurious experience 
I have created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location for 
a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have first 
hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. These 
aspects, along with the building’s innovative architectural design and spectacular views of the 
Atlantic Ocean, will make Trump International Hotel & Tower the most sought after destination. 

Never before has there been an opportunity to experience beachfront living like this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place like no other. 

Best Regards, 



Donald J. Trump 
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Thank You for your interest in TRUMP INTERNATIONAL 
HOTEL & TOWER!!!! 

This is a new project, pre-construction, developed by 
DONALD TRUMP & ROY STILLMAN. 


Absolutely every single detail, is top of the line and 

AN UNPARALLEL LOCATION !!!!! OCEANFRONTH! 

AND SPECTACULAR INTERCOASTAL VIEWS TOO! ! ! ! ! 

Please find enclosed a temporary brochure, floor plans, and 
layouts of this magnificent project. 


Remember, you have the opportunity to put your unit in the 
rental program which is totally voluntary and is one of the best!!!! 


I would love to answer any questions, that you may have.... 
Please call me at (786) 486-3528. 


Best Regards, 



Carina Radonich 

Sales Executive 

Trump International Hotel & Tower 
Trump Line: (954) 660-7751 
Cell: (786) 486-3528 

Email: ca r i naradoni ch @hotma j | . com 

cari nagftt ru m pfortla ude rdale. com 




May 24, 2005 



THE TRUMP ORGANIZATION 


Dear Mr. & Ate. Martinez, 



This signature Tramp fapiiy is 
one that I consider to be very unique and part of a distinguished inner circle. H£jr 
»flW#t development in Fort Lauderdale will join only three other select properties 
that include the Ifip i ilp Tramp Intrinatio nal Hotel & Tower in N«w Yorh City, as 


well as Chicago and Las Vegas. is to provide Fort Lauderdale with a 

landmark for the 21 st century. 


Just as in£|||other properties, owners and hotel guests will enjoy unparalleled levels 
of excellence in all aspects of their Trump experience. These include Five-Star 
services, fine dining, outstanding architectural design and spectacular views from 
your oceanfront location. Such amenities make this property a dream of many, but 
a reality for only a privileged few. 


J look, forward to bringing our internationally acclaimed Trump style of hotel 
condominium ownership and guest services to Fort Lauderdale! 




Oosaid J. Trump 
President and CFO 
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May 25, 2005 


TRUMP 

INTERNATIONAL 
HOTEL Si TOWER 
FORT LAUDERDALE 


Dear Mr. & Ms. Martinez, 

I am delighted to share with you the exciting news that we have commenced construction 
of Trump International Hotel & Tower, Fort Lauderdale! Your new oceanfront 
condominium hotel unit is taking shape at this very moment, and we are right on schedule 
to open the doors in spring of 2007. 

Trump International Fort Lauderdale is a Signature Trump Development that I consider 
to be a very unique part of a distinguished inner circle. This development will be modeled 
after the flagship Trump International Hotel & Tower in New York, which was recently 
rated the number one hotel in North America by Conde Nast Traveler. With its 
outstanding architecture and design, five-star services and amenities, Trump International 
Fort Lauderdale will raise the bar in every aspect to provide South Florida with a 
landmark for the 21 st Century. 

I congratulate you for joining me to make history in Fort Lauderdale. I take great 
personal satisfaction in sharing our continued progress with you as we reach each 
milestone. 


Sincerely, 



551 N. Fort Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304 
T 866-TRUMP-01 (866-87867-01) F 866-TRUMP-01 (866-87867-02) www.TrumpFortLauderdale.com 
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TRUMP 

INTERNATIONAL 
HOTEL & TOWER 
FORT LAUDERDALE; 



It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfront resort offers . the finest and most luxurious 
experience I ever created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location 
for a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have 
first hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. 
These aspects, along with the building’s innovative architectural design and spectacular views of 
the Atlantic Ocean, will make Trump International Hotel & Tower the most sought after 
destination. 

Never before has there been an opportunity to experience beachfront living like this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place like no other. 


Best Regards, 



Donald J. Trump 
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The Trump International Hotel & Tower Fort Lauderdale is the first in South 
Florida. One of only four Donald J. Trump Signature condominium hotels in North 
America, this world-class development is designed by Michael Graves and rests at 
the edge of Fort Lauderdale Beach and the pristine waters of the Atlantic Ocean. 
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TRUMP 

INTERNATIONAL 
HOTEL & TOWER 
FORT LAUDERDALE 



It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfr ont resort offers the finest and most luxurious experience 
I have created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location for 
a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have first 
hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. These 
aspects, along with the building’s innovative architectural design and spectacular views of the 
Atlantic Ocean, will make Trump International Hotel & Tower the most sought after destination. 

Never before has there been an opportunity to experience beachfront living like this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place like no other. 

Best Regards, 



Donald J. Trump 
















CONSTRUCTION BEGINS IN RECORD TIME ON TRUMP FORT LAUDERDALE 

Donald J. Trump, Roy Stillman and Bayrock Group are proud to announce that construction has begun on Trump International Hotel & Tower Fort 
Lauderdale. The 301 -unit condominium hotel will rise 24 stories on 551 North Fort Lauderdale Beach Boulevard, affording spectacular views of the 
Atlantic Ocean and the Intracoastal Waterway. Trump International Hotel & Tower Fort Lauderdale is scheduled for completion in 2007, with the 
award-winning Stiles Corporation serving as the general contractor. 

u We are thrilled to begin construction on this magnificent oceanfront development , which will bring a new level of opulence and sophistication to 
South Florida ", states Donald J. Trump. “In less than three months after obtaining city approval , not only do we already have a large majority of units 
reserved at Trump International Fort Lauderdale, but our buyers can see the progress on their new units first hand as construction crews begin 
work", adds Roy Stillman. 

Once completed, Trump Fort Lauderdale will be the most exclusive condominium hotel in South Florida. " Our objective is to bring the very best in 
innovative design, luxury living and development expertise to create a new and lasting landmark", says Tevfik Arif, Chairman of Bayrock Group. 

The development is designed by Michael Graves & Associates, one of the most internationally acclaimed and prolific architectural firms, in 
collaboration with Oscar Garcia Architects, a prominent Florida architecture and design firm. Mr. Graves credits yachting, one of Fort Lauderdale's 
principal pastimes, as his design inspiration for Trump International. With its curvilinear lines and dazzling art-deco accents, the Hotel & Tower 
emulates the elegance and grace of the luxury ocean cruise lines of the 1920s. The attention to detar] and aesthetics continues in the hotel's resplendent 
interiors. Each of the 301 masterfully appointed deluxe studios and suites will be delivered completely finished with the finest fittings and fixtures 
including Italian marble flooring and top-of-the-line appliances. The condominium hotel will embody the award-winning Trump level of luxury in 
offering unparalleled amenities, white-glove service including the Trump Attache, a residence rental program, a 5,000 square-foot health club and spa, 
a world-class restaurant and a mosaic-tile grand pool. 

A large majority of units at Trump International Hotel & Tower have already been reserved, with the final release of units scheduled for August 2005. 















DONALD J. TRUMP 


Donald J. Trump is the very definition of the American success stoiy. In 1980, he established The Trump Organization as the umbrella company for all 
of his real estate development and other corporate affiliates. He has continually set new standards of excellence while expanding his interests in luxury 
residential real estate, world-class hotels, office buildings, championship golf clubs, gaming and entertainment. Mr. Trump is committed to personal and 
direct involvement in everything that his name represents. This commitment has made him the preeminent developer of quality real estate known around 
the world. 

No other real estate company has established the international brand identity that Tnimp has created. In an industry where quality is sometimes difficult 
to discern, the Trump signature is known and trusted the world over as the name in luxury real estate. 

From project development to construction, sales and property management, The Trump Organization has carried out a variety of complex real estate deals. 
The company’s proven organizational skills match the difficult challenges these projects have presented. From large scale resorts to intimate five-star 
hotels, and from urban hi-rises to suburban townhouses and golf clubs. The Trump Organization has worked closely with brokerage communities, 
financial institutions, construction managers, architects and governmental agencies. 

The foundation of the company’s success is based on solid management practices. From staff uniforms to property maintenance. The Trump Organization 
emphasizes service, skill and efficiency. At the heart of each successful venture is the fact that every purchaser, renter and visitor is assured of receiving 
the best service in secure surroundings. 

In addition to being one of the largest developers in New York, Mr. Trump is currently planning residential, hotel and golf club projects in Los Angeles, 
Phoenix {planned ), Las Vegas, Florida, the Carribean, Westchester, NY and Bedminster, NJ. He also continues to be active with numerous literary 
pursuits, charitable organizations and his world-wide number one hit reality television show. The Apprentice. 


Mixed-Use Properties 

Trump International Hotel & Tower - Chicago, Illinois - Opening 2 008 
Trump International Hotel & Tower - Las Vegas, Fl Lauderdale, 

Phoenix - Planned 

Trump International Hotel & Tower - One Central Park West, New York 
Trump Tower - 721 & 725 Fifth Avenue, New York 
Trump Grande Ocean Resort and Residences - Trump International 
Sonesta Beach Resort, Trump Palace and Trump Royal e - Sunny Isles 
Beach, Florida 

Residential Properties 

Trump Island Villas - Canouan Islands, the Grenadines - In Development 

Trump Park Avenue - 502 Park Avenue, New York 

The Trump World Tower - 845 United Nations Pla 2 a, New York 

Trump Place at Riverside Boulevard, New York 

610 Park Avenue, New York 

Trump Parc and Trump Parc Hast - 100 and 106 Central Park South, New York 
Trump Plaza - 167 East 61 st Street, New York 
Trump Palace - 200 East 69 th Street, New York 


Golf Clubs and Residences 

Trump International Golf Club at Raffles Resort - Canouan Island 
Trump National Golf Club Los Angeles and The Estates - Opening 
Spring 2005 

Trump International Golf Club Brazil and Villa Trump - Itatiba, Brazil - 
In Development 

Trump National Golf Club Bedminster - Lamington Farms, New Jersey 
Trump National Golf Club Westchester and The Residences - Briarcliff 
Manor, New York 

Trump International Golf Club • Palm Beach, Florida 

Commercial Properties 

The Trump Building at 40 Wall Street - New York 

Trump Tower - 725 Fifth Avenue, New York 

Clubs and Casino Resorts 

Mar-A-Lago Club - Palm Beach, Florida 

Trump Club Privee at Raffles Resort - Canouan Island 

Trump 29 - Coachella, California 

Trump Taj Mahal Casino Resort - Atlantic City 

Trump Plaza Hotel and Casino - Atlantic City 

Trump Marina Hotel Casino - Atlantic City 

Trump Hotel Casino, Lake Michigan - Buffington Harbor. Indiana 
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TRUMP INTERNATIONAL HOTEL & TOWER will soon present Fort Lauderdale with an incredible 
landmark for the 21st Century. This signature development by Donald J. Trump will become a destination 
for many and a home for the select few. 


TOWER FEATURES 

• Spectacular 24-story Condominium Hotel with 298 luxury guestrooms 

• Superb oceanfront location overlooking the Atlantic Ocean and the Intracoastal Waterway 

• Inspired architecture and interiors by world-renowned Michael Graves & Associates 

• Unique elements including a mosaic-tile grand pool and deck with lush foliage 


GUESTROOM FEATURES 

- • Masterfully appointed deluxe studios, one and two-bedroom suites 

• Modem layouts with flexible design that allow for multiple units to create larger suites 

• Oversized windows that offer expansive views of both the Atlantic Ocean and the 
Intracoastal Waterway 

• Flat-screen Televisions with DVD and CD players 

• Exquisitely planned and finished kitchens fully equipped with top-of-the-line appliances 

• Luxurious four and five-fixture bathrooms with marble vanity tops, separate shower and baths 

• Owner’s private storage closet in all guestrooms 

• Wireless internet, high-tech security and both voice and data capabilities 


SERVICES AND AMENITIES 

• 24-hour access to the hotel’s five-star amenities, including white glove concierge services, security, 
valet, housekeeping and room service 

• 5,000 sq. ft. health club and spa 

. • Fitness center with state-of-the-art equipment and personal trainers 

• World-class restaurant featuring spectacular beach and ocean views with outdoor seating 



nald J. Trump is the very definition of the American success story. In 1980, he established The Trump Organization as tire umbrella company for all 
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DONALD J. TRUMP 

Chairman and President, The Trump Organization 


A schoolboy’s dream... a competitor’s challenge. Donald J. Trump is the very 
definition of the American success story, continually setting the standards of 
excellence while expanding his interests in real estate, gaming, sports, and 
entertainment. He is the archetypal businessman - a deal maker without peer and an 
ardent philanthropist. 

Mr. Trump started his business career in an office he shared with his father 
in Sheepshead Bay, Brooklyn, New York. He worked with his father for five years, 
where they were busy making deals together. Mr. Trump has been quoted as saying, 
“My father was my mentor, and I learned a tremendous amount about every aspect 
of the construction industry from him.” Likewise, Fred C. Trump often stated that 
“some of my best deals were made by my son, Donald. ..everything he touches seems 
to turn to gold.” Mr. Trump then entered the very different world of Manhattan real 
estate. 


In New York City, the Trump signature is synonymous with the most 
prestigious of addresses. Among them are the world-renowned Fifth Avenue 
skyscraper, Trump Tower, and the luxury residential buildings, Trump Parc, 
Trump Palace, Trump Plaza, 610 Park Avenue, The Trump World Tower (the 
tallest building on the East Side of Manhattan), and Trump Park Avenue. Mr. 
Trump was also responsible for the designation and construction of the Jacob Javits 
Convention Center on land controlled by him, known as the West 34 th Street 
Railroad Yards, and the total exterior restoration of the Grand Central Terminal as 
part of his conversion of the neighboring Commodore Hotel into the Grand Hyatt 
Hotel. Over the years, Mr. Trump has owned and sold many great buildings in New 
York including the Plaza Hotel (which he renovated and brought back to its original 
grandeur), the St. Moritz Hotel (three times... and now called the Ritz Carlton on 
Central Park South) and recently, the land under the Empire State Building (which 
allowed the land and lease to be merged together for the first time in over 50 years). 
Additionally, the NikeTown store is owned by Mr. Trump, on East 57 th Street and 
adjacent to Tiffany’s. 

In 1997, the Trump International Hotel & Tower opened its doors to the 
world. This 52 story mixed-use super luxury hotel and residential building is located 
on the crossroads of Manhattan’s West Side, on Central Park West at Columbus 
Circle. It was designed by the world-famous architect, Philip Johnson, and has 
achieved the highest sales prices and rentals in the United States. As one of only 


i 


1 




Another of Mr. Trump’s new ventures in 2002 included the $600 million 
Trump Grande Ocean Resort and Residences in Miami Beach, Florida, m 
partnership with a large local development company, and a super-luxury 60 story 
hotel condominium tower on the Las Vegas strip to be called Trump International 
Hotel & Tower, Las Vegas. The first tower sold out so quickly that a second tower is 
currently in development. Mr. Trump is also developing the super-luxurious Trump 
International Hotel & Tow'er Fort Lauderdale, located directly on the Atlantic 
Ocean and designed by the famed architect, Michael Graves. 


In the gaming arena, The Trump Organization is one of the world’s largest 
operators of hotels and casinos. The Trump name stands proudly on three world- 
class casino hotels in Atlantic City, New Jersey. They are also the only five star, five 
diamond rated hotels in Atlantic City: The Trump Plaza Hotel and Casino on the 
Boardwalk, the Trump Marina Casino Resort in the Marina District and The 
Trump Taj Mahal Casino Resort, home of one of the world’s largest casinos and one 

of the most luxurious casino-hotels ever built. 


Mr. Trump’s portfolio of holdings also includes Trump National Golf Club m 
Westchester, NY, a signature Fazio golf course and residential development, and a 
250 acre estate known as the Mansion at Seven Springs, the former home of 
Katharine Graham (of The Washington Post and Rockefeller University), which will 
be developed into a world class luxury housing development with homes that wiU sell 
for upwards of $20 million dollars each. Mr. Trump also purchased one of he 
largest parcels of land in California which fronts, for two and a half miles, along the 
Pacific Ocean. A Donald J. Trump championship golf course, called Trump Nationa 
Golf Club/Los Angeles, has been buUt on this site, and it has been voted thenmn er 
one golf course in California. Seventy-five luxury estates wifi follow. In addition, the 
Tom Fazio designed Trump National Golf Club has been built in Lamington Farms 
in Bedminster, New Jersey, on the 525 acre Cowperthwaite Estate considered to be 
the best in the state. In 2006, Mr. Trump announced he will be developing Trump 
International Golf Links, a golf course in Aberdeen, Scotland, with over three m es 

of spectacular oceanfront. 

In Palm Beach, Florida, Mr. Trump has converted the famous and historic 
estate owned by Marjorie Merriweather Post and E.F. Hutton, Mar-a-Lago, m o e 
private, ultra-luxury Mar-a-Lago Club. It has received the award from he 
American Academy of Hospitality Sciences as the “Best Club Anywhere in the 
World.” Also in Palm Beach and located 7 minutes from Mar-a-Lago is the Trump 
International Golf Club. Designed by the famed golf course architect Jim Fazio, this 
$40 million golf course has magnificent tropical landscaping, water features an 
streams and elevations of 100 feet (unprecedented in all of Florida). Opened m 
October 1999, this course has been acclaimed as one of the best in the United States. 
An additional nine hole course was opened in 2006 to equal acclaim. 
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H Fort Lauderdale commission OKs luxurious 

onlcl* Trump Tower along beachfront. 

Article from; South Florida Sun-Sentinel (Fort Lauderdale. FL) Article date: February 
KL2M5 


Byline: Brittany Wallman 

Feb. 16-FORT LAUDERDALE — A hotel bearing Donald Trump's name and the design 
of renowned architect Michael Graves was unanimously approved Tuesday night, giving 
momentum to a project considered key to the beach’s transformation to a classy tourist 
destination. 


The 24-story Trump International Hotel & Tower will rise on State Road A1A on the 
beachfront, filling the block between Terramar and Windamar streets. 

Graves, a noted international architect also known for his design of can openers, clocks 
and toasters sold at Target stores, attended the City Commission meeting, where Vice 
Mayor Dean Trantalis complimented him for redesigning the hotel to trim its size. 

The 298-room hotel is more massive than would be allowed under today's development 
rules, but the city could do little to change the project because an earlier version of the 
condo-hotel was approved in 2001 and that approval is still valid, according to a memo 
by city staff. 

Nevertheless the redesigned hotel has 21 5 fewer parking spaces and 22 fewer units than 
first approved. 

"I think the building is a very attractive addition to the beach," said Trantalis, adding that 
the Trump insignia should help promote the beach to the outside world. 

The gutted shell of the old Gold Cost/Mernmac hotel stands alone on the block now 
where the new hotel, to be operated by Trump, will' be built. 

Next door, the new The Atlantic condo-hotel, the first of the new luxury resorts, opened 
last year. 

At least eight major beachfront condo-hotels were approved several years ago, and after 
a stall In the economy, are now underway. 

Elsewhere on the beach, smaller projects are filling in where older, smaller buildings 
have been tom down. 

The city hopes to create a posh tourist destination at the beach. To that end, they 
grappled Tuesday with the new form of hotels - "condo-hotels" whose units are sold and 
used partly as short-term homes. 

Generally, city officials don't want condo residents on the central beachfront; they want 
hotel tourists. So they announced plans to pass a new law to better define "hotel.” 
Specifically, they want any buyers of units in the condo-hotels to know they can’t stay 
more than 30 days at a time, three times a year. 

"We're concerned that people from out of the area or internationally will buy one of these 
things and consider it a permanent residence," City Attorney Harry Stewart said. 

For years, the central beach has been ground zero in the public debate about over- 
development. That was evident Tuesday, as beach residents spoke out against the 37- 
unit Marbella Place project, saying it was too big. 

Attorney Don Hall withdrew the project in the midst of the public hearing, asking that it be 
postponed until March 15. 

Residents complained that Marbella Place's two seven-story buildings at the northwest 
corner of Riomar Street and Birch Road would be too tall in their neighborhood, but 
Commissioner Carlton Moore said height alone is not the sole measure of compatibility. 

"I happened to go to the Heat geme the other night and saw Shaq with his wife,” he said. 
"They're very compatible. But they're different heights." 

To see more of the South Florida Sun-Sentinel - including its homes, jobs, cars and 
other classified listings - or to subscribe to .the newspaper, go to http://www.sun- 
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Chump Tower 

South Florida’s housing bubble 
has popped, suckas! But the 
Donald still wants your millions 
for his condos. 

By Trevor Aaronson 

published: June 22, 2006 

Note: An earlier version of this story attributed some 
quotes to Melania Knauss-Trump, Donald Trump’s wife, 
at an April 14 marketing event for Trump International 
Hotel & Tower. This woman was actually Senada Adzem, 
vice president of marketing for Bayrock Group, the 

developer building the hotel. Melania Knauss-Trump was not in attendance. 




Donald Trump and Wyclef Jean 
(following image) talk to the media as 
their wealthy party guests mill 
around the Bonnet House with free 
cocktails and expensive condos on 
their minds. 


By the time Wyclef Jean arrived at the historic Bonnet House in Fort 
Lauderdale, party guests, paparazzi, and one of those never-catch-me- 
without-trendy-clothing guys from WSVN-TV s Deco Drive were being eaten 
alive by no-see-ums. 

It was 7:30 on a late April evening, and photographers and cameramen were 
waiting impatiently near a red carpet placed in front of a silver backdrop 
promoting the new Trump International Hotel & Tower, a 298-unit 
condo mini um hotel currently under construction on Fort Lauderdale Beach. 

Wyclef s entrance was unmistakable. Everyone else had been forced to valet 
his car in a dirt lot, then take a shuttle to the plantation-style estate near the 
Intracoastal Waterway. But Wyclef and his crew pulled right up to the 
entrance of the mansion — and with ostentatious class. Wyclef and three 
associates piled out of a brown Maybach. Three others opened the doors of a 
silver Maybach. And two more popped out of a red Italian sports car with 
those gaudy doors that reach to the sky when opened. 

There was nearly $1 mill ion worth of automobile outside the Bonnet House. 

Dressed in an expensive black suit and wearing a black-and-pmk-striped tie, 
Wyclef waved at the gaggle of media and headed toward the red carpet. He'd 
come a long way since his days as a Fugee, when he would intone: "I'm far 
from a jive turkey." 

And he is. These days, Wyclef is a businessman. 

Wyclef was helping capitalist-turned-TV star Donald Trump sell — gulp! - 
condos to a bunch of white, starstruclc dupes with too much dis cretionary 
income and an unwillingness to believe that South Florida's o 
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beautiful men and women dressed in skimpy bikinis and bathing suits on the sandy beach or in black 
cocktail dresses and suits in elegant ballrooms. Between each picture is a word — Trump. And the 
message is clear: If you buy one of these units, you too can live the glamorous life of The Apprentice 
star. 

But — ahem — only for one month out of the year. 

Due to a pesky law that has been on Fort Lauderdale's books more than 50 years, no one can live in a 
single hotel room more than 30 days out of the year — with an obvious exception for innkeepers. 

"The condo hotel means that the ownership is by an individual investor or owner," says Fort 
Lauderdale Mayor Jim Naugle, who is also a real estate agent. "Someone could buy one or two or ten 
units, but that doesn't mean it's a condo. The person can't live in it." 

Trump International and its sister development, Trump Las Olas Beach Resort, are both condominium 
hotels. They will act just like other hotels: When the unit is not occupied by the owner, hotel 
management can lease the room on a nightly basis — and then pay a fee back to the unit owner. But 
whether buyers of Trump International and Trump Las Olas realize that they'll have access to their unit 
only 30 days out of the year is unclear. Developers are not required to make that law known to potential 
buyers. In fact, representatives of Trump International admit that they do not promote the 30-day 
limit. 

The sly way in which condo hotels are being marketed as traditional condos has become a problem in 
America’s Venice. "Some 'hotel' developments approved by the city are being marketed and used in a 
manner that has historically been considered a condominium use," Fort Lauderdale City Attorney 
Harry A. Stewart wrote in a February 9, 2005, memo to city commissioners. 

City staff in Fort Lauderdale have proposed an ordinance that would require developers to disclose that 
buyers of condo hotels are limited to 30 days' residency. 

"It’s my understanding that if the requirement [to notify potential buyers of the 30-day limit] changes, 
we will be notified," Adzem says. "And we will take appropriate action at that time. Because it is a 
condo hotel, it is by default a second home. When people purchase a second home, it does not mean 
they will be living there full time." 

That's one problem. Another is that the Trump brand isn’t so exclusive in South Florida. With his name 
plastered on so many developments, Trump has become a high-end version of Days Inn. 

Trump International and Trump Las Olas, the two properties the Donald has a financial interest in, are 
roughly a mile apart. Twelve miles south is another property, Trump Hollywood, a 200-unit 
condominium tower on the beach being built by the Related Group under a licensing agreement with 
Trump. 

And just south of Hollywood, across the Broward County line, are two more condominium projects that 
license Trump's name: Trump Grande and Miami Trump Towers, both in Sunny Isles Beach. 

Is the Trump name still special and unique when it's plastered on five new condo developments in 
South Florida? Adzem brushes off the question. 

"That was an initial concern," she says. "But Sunny Isles and Fort Lauderdale have completely different 

target audiences and target markets. In my Trump International project, half of my buyers are from the 

Northeast; the other half are from Broward. The rest is a mix — some from the Midwest and a few 

international buyers. I've learned from my colleagues that are working on the Sunny Isles project that 
« • < 
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TRUMP INTERNATIONAL HOTEL & TOWER 

FT. LAUDERDALE 


o Spectacular 24 story condominium hotel 
® 298 luxury residences 
© Superb oceanfront location 
a Architecture & Interiors by Renowned Michael 
Graves. 

® Exquisite fully furnished residences all with 
Plasma TV, DVD & CD players. 

« 5,000 Sq. ft. health club & Spa. 

• 24 - hour access to the hotel’s five star amenities 
including white glove concierge services. 

® Studios, One & Two bedroom residences all 
ranging from $550, 0Q0 up to $4,000,000 
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September 24, 2005 


I HTERHATIONAL 


KOTtl & TOWER 
FORT LAUDERDALE 


Jose & Carla Martinez 
1000 Island Blvd Apt 2805 
Aventura, FL 33160 


Dear Jose & Carla, 

First and foremost, we would like to take the opportunity to thank you for making Trump 
International Hotel & Tower the most successful luxury condo/hotel property in Fort 
Lauderdale. We are also very excited to report that we expect to have our finalized condo 
documents in die next two weeks which means we will be able to start die conversion 
process from reservations to purchase agreements in die very near future. 

In the interim, we have initiated site excavation on the property and we are excited to 
announce that your new residence will be built by one of the country’s leading builders, 

Stiles Construction. We invite you to drive by the site and see the activity first hand. 

Once again, we thank you for your patience and at the same time remind you that a 
signature tower bearing the Trump name simply must not be rushed. As they say, all 
good things come in time! 

Rest assured you will hear from us very soon as we begin die conversion process. We thank 
you for your support and congratulate you on being a visionary. You will be residing on the 
world renowned Fort Lauderdale Beach in a residence beyond comparison. ...a dream for 
many, but a reality for only a few! 

Best personal regards. 



Maritza Meza 
Director of Sales 
Trump International Hotel & Tower 




551 N. Fort Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304 
T 866-TRUMP-01 (866-87867-0 X) F 866-TRUMP-01 (866-87867-02) www.TrumpFortLauderdaIe.com 
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Dear Future Residents), 


Congratulations on purchasing a unit at Trump International Hotel & Tower. Fort 
Lauderdale! You are among a select group of individuals fortunate enough to secure 

a residence in this one of a kind resort. 

Enclosed is a fully executed copy of your Purchase Agreement and other pertinent 
documents for your safekeeping. 

We thank you for sharing our vision and congratulate you again on your purchase. If you 
have any questions, please feel free to contact your sales associate at (866) TRUMP-01. 


Sincerely, 

Melissa A. Winnick 
Contract Administrator 





55 1 N- Port Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304 
T MA-TRUMP-Ol *7867-0 1 i F S66-TRUMP-02 (S66-87K 67-02) w'ww/lYumpForl La uderdalc.com 
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INTERNATIONA L 
HOT E L & TOWE R 
FORT LAUDERDALE 


February 21, 2006 

Eric Weschke 
1 1 Dorm Court 
Setauket, N.Y. 11733 

Re: Unit # 906 Trump International Hotel & Tower Fort Lauderdale 
Dear Mr. Weschke: 

If you are not already aware, we have begun construction of your exciting new residence 
at Trump Interna t ional Hotel & Tower. The foundation pour has commenced and this 
marks the countdown to completion of your new residence. A day, I’m sure, you 
anxiously await 

In addition, the terms of your Purchase Agreement require an additional deposit in the 
amount of $ 71 , 500 . 00 , This letter will serve as formal notice that this deposit must be 
received i mmediate ly as your second deposit, was due February 14, 200.6 and should be 
made payable to: Chicago Title Insurance Co and write your unit # 906 on your 
check- 

Please deliver, or simply mail your check to: Galleria Collection of Fine Homes, 945 E. 
Las Olas Blvd., Ft Lauderdale, Florida 33301. In the interim, if you have any questions, 
please call your sales associate at 866-TRUMP-01. 

In the event you weren’t aware of this properties sales performance, we would like to 
take this opportunity to let you know that we have achieved overwhelming success. Like 
yourself, many have reco gniz ed the array of amenities, the ideal location, and the great 
value this exciting resort property offers. 

Again we thank you for choosing Trump International Hotel & Tower and want you to 
know we truly appreciate your business. 


Sincerely. 



Maritza Meza 
Director of Sales 


555 N. Fon Lauderdale Bench Blvd., Fori Lauderdale, Florida 33304 
T 866-TRUMP-01 (866-8/S67-0 1) F 866-TRCMP-02 (866-87867-02) www.TrumpForiLaudcixlale.com 



CFN # 106309451, C_ BK 42515 Page 1388, Page 1 of 14, Receded 08/02/2006 at 
09:55 AM, Broward County Commission, Deputy Clerk 1034 


This instrument prepared by and returned to: 

F. Ronald Mastriana, Esq. 

Mastriana & Christiansen 
1500 North Federal Highway, Ste. 200 
Ft. Lauderdale, Florida 33304 
954-566-1234 - telephone 
954-564-0222 - facsimile 

RECORDING COVER PAGE FOR 


The Declaration of Restrictions attached hereto made by SB Hotel Associates, LLC, a Delaware 
Limited Liability Company, mnlaoes that Affidavit of Use of Declaration of Restrictions 
recorded on June 28, 2006 in official Records Book 42306, Page 1165-1 177 of the Public 

Records of Broward County Florida 


WITNESSES: 



STATE OF FLORIDA) 

) ss 

COUNTY OF BROWARD ) 


OWNER: 


By:. 


SB Hotel Associates, LLC, a 
Delaware Limited Liability Company 







Title: tffa/TC&tr* /PffsniA/- 

Add ress : EF fa 

h, 9 !* / . 

F A • £-0. * dx ''dpi fry 


The foregoing instrument was acknowledged before me this ^ day of 
j^-o^roST 2006, by fioM A SfTtlJLmAtJ as Managing Member 
of SB Hotel Associates, LLC, a Delaware Limited Liability Company, freely and 
voluntarily on behalf of said corporation, and who fs feersonallv known to me or has 
produced as Identification or is known to me personally. 



^^3 


(SEAL) 


My Commission Expires:. 


MyCr^*‘r J "nnoi«*<OTARY PUB, 
EjpfcM April 01,2007 


iC, State of Florida at Large 


Print Name: / A fitf ty 
Commission No. 



MpncyOHw 
MyCommfc*k*D01ff784 
Exfkm Aprf Dt.2007 
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This Instrument prepared By & Return To: 

Name: F, Ronald Mastmoa 

Mastriana & Christiansen, Esq.. 

. Address: 1500 North Federal Hwy #200 

Fort Lauderdale, FL 33304 

SPACE AS OVE THIS LIKE FOR PROCESSING DATA SPACE ABOVE THIS LINE FOR PROCESSING DATA 


DECLARATION OF RESTRICTIONS 

THIS DECLARATION ("Declaration") is made this 2^ day of 

fivi &o5T , 2006 by SB Hotel Associates, LLC, a Delaware 

Limited Liability Company ("Declarant"). 


WITNESSETH: 

WHEREAS, Declarant is the owner of that certain real property located 
in the City of Fort Lauderdale (the "City") in Broward County, Florida, more 
particularly described in Exhibit "A" (the "Property"); and 

WHEREAS, Declarant filed an application with the City's Planning and 
Zoning Department (Case **■ 'TO-R-OO) requesting approval of a Site Plan for 
the Property (the "Application") and an amendment thereto; and 

WHEREAS, on March 15, 2001 , May 21, 2002 , February 18, 2003 
, February 15, 2005 and March 7, 2006 the City Commission conducted a 
public hearing on the Application and Amendments to development plans 
respectfully, and adopted Resolution #01-43 , Resolution #02-85, Resolution 
#03-24, Resolution #05-31 and Resolution #06-29 approving a 
development plan for a hotel, parking garage and restaurant to be 
constructed on the property and amendments thereto ("the Project" ), said 
development plan as amended as finally approved on file with City's Planning 
and Zoning Department; and 

WHEREAS, certain conditions upon the approval of the Application, 
were imposed in accordance with the Unified Land development Regulations 
("ULDR") which conditions shall become effective upon the recording of this 
Declaration. 

NOW, THEREFORE, Declarant hereby declares that the Property shall 
be held, sold, conveyed, leased, mortgaged and otherwise dealt with subject 
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to the terms, conditions, restrictions and other matters set forth in this 
Declaration as follows: 

1. Restrictions. The Property shall be restricted as follows: 

Ail units shown on the Site Plan for the Property are restricted to a 
hotel use as defined in the City's ULDR which is considered a non-resldentlal 
use as provided in the ULDR. These units shall not be used for a residential 
use. Ail units shall be managed by a hotel management company under a 
unified plan for hotel use and the length of stay for a unit shall be as 
governed by the ULDR as applied to all hotels that receive a temporary, 
partial or final certificate of occupancy on or after 02/15/05 the date of the 
City of Fort Lauderdale's zoning in progress in effect for hotels. The 
Development shall not be advertised or held out as a place for permanent 
residence without meeting the City's reguiations for a residential use. 

2 . Binding effect. This Declaration shall be recorded in the Public 
Records of Broward County, Florida, and the provisions hereof shall 
constitute a covenant running with the land and shall remain in full force and 
effect and binding upon the undersigned, its heirs, legal representatives, 
estate successors, grantees and assigns. 

3. Declarant hereby covenants that said Declarant is lawfully seized of 
fee simple title to the Property and that Declarant hereby fully warrants and 
defends the title to the Property and the Restrictive Covenant made against 
the lawful claims of ail persons whomsoever. 

4. Governing Law. The laws of the State of Florida shall govern this 
Declaration for all purposes. 
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IN WITNESS WHEREOF, Declarant has executed this Declaration the 
day and year first above written. 

WITNESSES: OWNER: 



/sy 
Bv: //£>■ 



J>~ /f'M rtf* 


Title : rtffrtsu 







Address: S\J A/* r& 

&r< t<^v 0/W. 

/*/ • 


STATE OF FLORIDA 
COUNTY OF BROWARD 


) 

) ss 
) 


The foregoing instrument was acknowledged before me this Z day 

if.Q* of 6 -oST , by fifty A. STrCLoiA^ , as 

* M of 56 rioT ft l UC... 1 / a 

LLc corpora tion, freely and voluntarily on behalf of said co r porat io n , and who is 

X personally known to me or has produced c ^ *as 

identification or is known to me personally. 


Large 


(SEAL) 



NtftyOTtat 
My Doamlmkm DTHWTM 
E****A*IOt .3307 


NOTARY py^llC, ■ State of Florida at 

Print Name: &///}/£.£ 

Commission No. ' 


My Commission Expires: 
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Legal Description 

EXHIBIT A 


♦ 

LOT 1, AND TT~ ’'T-ST THIRTY-FIVE FEET (35*) OF LOT 2. OF 
RESUBDMSION OF BLOCK B. BIRCH OCEAN FRONT SUBDIVISION, 
ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT BOOK 26, 
PAGE 34. OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA. 


LOT 2, LESS AND EXCEPT THE WEST THIRTY-FIVE FEET (35*) THEREOF, 
LOT 3, LOT 4 AND THE WEST THIRTY-FIVE FEET (35‘) OF LOT 7, AND LOT B. 
OF RESUBDIVISION OF BLOCK B, BIRCH OCEAN FRONT SUBDIVISION, 
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN PLAT BOOK 26, 
PAGE 34, OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA 


J2 0 AND L °T 7, LESS AND EXCEPT THE WEST THIRTY-FIVE FEET 

SniSSSSTS OF RESUBD ^ S ICW OF BLOCK B, BIRCH OCEAN FRONT 
SUBDIVISION, ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT 

FLORIDA* PAGE ° F 796 PUBLJC ^01*05 OF BROWARD COUNTY, 




SB FORT LAUDERDALE HOTEL & CONDOMINIUM . 
PU RCHASE AGREEM ENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503. FLORIDA STATUTES. 
1 0 BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPO c ~$ 0Y 
THE DEVELOPER. 


Additionally. Wider certain circumstances more particularly described in paragraph 'I/and provided 
that the Developer his posted "Alternative Ar-wir-inces" wHh tho Division ot Florida Land Sofcc. 
Condominiums and Mobile Homes. Seller may use all of Buyer's deposits (including thosn equal to Ihs Initial 
of the purch-i se price for construction purposes; 

In nils Agreement ihs term 'Euy-rr* ond/c* ‘Pir:li?ser‘ means or refers lo ihs buyer or buyers brio* 
v,ho h w:t S$noa Ibis Tho word 'foKy ^c-'tir l*vAtnp.?r' means or refers 1C SB Hotel Associates 

LLC. & Delaware fimiW liability Company 
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*.vor|t on tha Unil, oth*r than prepaid options c-r axlr.-:; }f\ai Jsti/er agree? in veiling to orovrde. unlit ptror closr.p. 
Buyer recognizes that Seller is not obligated lo agree to provirfp e^ms or options. 

Buyt'' can examine Seller’s Plans Sp5cifi.*:?lions m busing office, bcaied on site durian 
regular business hours by m sking m anpo'-nln inni to do so in aovnnc? 

?. Clc sing Oal? . und^rslantlp end agrres lh*i S“Jlr : r h?S the righi In schedule lh= rt»Vf.. lirr? 

.-?nd pIititf for Jnsinq, which shotl in no tvoni be later than ?i>. J6) msrth? follc/zing Jhc- Qiftn»dc Date Bsfo f D d:4: ’ 
car 1 squire Bn-^r lo CloS?, howftver, ivsrp things must t-f don^: 

(a) S^lrcr must -'ocord :he Declaration and rcrnlori d«:cumenis m lha D reward Counw public reerte: 
ard 

•h) Ssflsr rnircl chluir a temporary (o r p?rrrf?n5nt: CTfliRcate of occupancy fcr. or covering, th? Urn 
frum me oropsr guve' nmenis! agency (a ceiiilicate v ucenpan*.^ is Hie olficiol approval naedad befc^e s unit may ac 
lived ini. bul. sybjocl and subotdir.Db to the provisions of oa’?giaphs & and 27 of this Agreecionl wthoul Idling tbw 
generntily of those provisions by ‘.his "*pecific Ihe Ktem^nls. the Shnred Gorr-T-onenl? and P!h?r 

porlionF of In? Condominium ^oparty rssd nol Itieh 'lave ^rtiric7i | e-. , > ol ?ccupa**cy, nor l# Lompl^itod, pf;. :,, rJ3-d 
ooy/ever. that the certificolron of substantial complolicn described m Section Plorida Slaiules, sfiM be 

included rs an c^hibi! lo It >5 Ded^relion, $s r:>cor(l^d Setter doe?. hovvr/.*?i ( agr$e lc cemptele these amenihHs 
toads, slr^sts and iocililves for wjitor. s^ver. gos and siecldc service within ? reasonable tirr,f follovdno ckisrng antf 
oli'^r’vvioe in j»CvOrd?nne wilh the terms oi Hi? Property Sepcn dated as ol C’Ciobet 23. 2C£> 


6 ir\'=i- v.ill be given *1 i?n NO) days' n?i<f?e of the daio. limn and pioce of clostea. Seller i? aulhernen 
<0 postpone the ciorino for any rassnn and Qirysr wilt -ibss on the n*w dais, lims? and piacn fspct^Kied in <i ngliss of 
(jnslpGnsmnnl (a? long as gl fsnRl (Ivao (. 1* dov?" nol'ce 01 tee new dale, time and pfac^ rS grvenV A change o> hfnr : 
c-r place of doting only (one not involving a chnngn r.-f dole-) will not r^qui f e ?ny eddilionoi notice: period. .Any formal 
noiicc- of closinq, podpunsrnan! or rftsdisiWmrj miy b 5 given b*t' Seller orally, by teteohon?. leiggraph. tete-v 
idccopy. mail or :-te rcasonabio means of coinmuncatior at Ss-ltcr'- oplioir. All of (h e.*p. narenn will he :.*n\ y 
directed ic the address, c-r giver- by use of Ihr; inform-ztion specified on Pape 1 of this Agreement antes? Setle-* -ms 
r^coived Witten noiics tiom Buyer of nuv di^nue pricr lo ihe dale ter nofic? 1? aK-'f.n. These notices will be elfcciive 
or. Ihe date given 1? mailed [as apprrpiiatel An aifidavii cl one o? Salter 3 employees or agents statinq Ihw! Ihi? 
notice givsn or malted will h?; conclusive. * * 

After ih*» nrrtir* te gtesn or mailed, and r, requested in writing by buyer. Seller will send a wkten 
confirmation of the dosing, togfithor wilh a efrai cle^ng ?i?i 5 meni and other perltnenl informalion and inslru?liftf« 
This written confirmation is sii’.^n meiely ns 3 wurtesy and te no. tec- formal notice lc- dose A^cc-'dinpiy. *l po j 
n^»9d lo be revived by srr / p?rtteutei dme prior 10 cosinp. Buyer corses. hcv/$*/fii, lo follow all pc lions <\wtr\ in 
any formal notice and v.Tiiten ccnfirmaiin^ 


If Buyai fail? \o receive jny of these n»?licc*i* r thk ccnfirniatiOii becau$ri Buyer fluted to 5dvr$6 $“flm y r inv- 
change 0? address 0.' oh one. isiscop* nr i=t=v r,iffr.her. bacr.use Bv/^r has foite? 10 piste. «p a tensi vrfwn Buy^ '-v^s 
been advised oi an aiiemi'letj delivery or r-cauSv of any other reason . Buyer w?' nol be relteved of Ruya's 
obligaho-n lo close on lbs scheduled doting d. 7 te unte?:. Be'ter ac-'t-rs in vuiling 10 posirone 'hr? schsdulsd dai'_ 


K S?tl&r flnrse?. tn v/riting lo ifjpjhecM* doc-te^ ol B'.ivoiV; '^quesi. 0' 1) Buyer i; a corporation or other enthy 
.sod Buysr te 4 s *n p.'oducc the* -accssaiy dOvUm^nfskon Setter len'iosl? ond. 5? 3 r-suh. ntn?ing 15 dcfcwsl :-r ii 
elating is deteysd tei 9 JU* O'f'-?’ rea-on ■“'tcep- lor ? cstey dc-jirocf, requssftd cr caused by Seller), Buy 01 aore®.? lo 
pay hi closing S lal-:- funding rJt.irge sqy.Tl m inte v ??l. C> ? f h: raft Of OighlCOf -percent f'S’b) oer arniim. rr. !?r^[ 



Porcna'eAiftenr'n: 



portion of foe purchase price not then paM to Seller (and cleared), from Gw date Salter originally scheduled doting to 
rho date of actual cfosfng. Except only 9 s may result from delays desired, requested or caused by Seller, all 
prorates will be made as of ihe originally scheduled date. Buyer understands that Softer te not required to 
reschedule or to permit a delay In closing at Buyer's request 

ID. dosing . The term ‘closing* refers to foe timo when Softer delivers the deed to he Unit to Buyer 
and ownership changes berate. Buyer's ownership is referred to as Tilfo*, Seller provisos hat the Rite Buyer will 
receive at dosing win be good, marketable and tekirabte (Subject to Ihe permHIad exceptions fated or referred to 
below), Notwlllrclandtog that Buyer is obligated to pay 'att-cash' hereunder, in the event that Buyer obtains a loan for 
any portion of the Purchase Price, Buyer shall have the right to obtain e title insurance commitment and policy for the 
Unit from own sources rather than lo receive eame from Seller, or Buyer may otecf to have Sauer's dosing agent 
Issue the tide insurance commitment and policy, ir> accordance wilh terms set forth fn paragraph 1 1 beta w. 

to Ihe event foot Buyer elects (0 obtain a line Insurance comrWtrnenl and policy for too Unit from its own 
sources rather than to recows earn* from Softer, (1) Buyer shall provide Softer with written notice of same five [5) 
business daya prior to toe originaty scheduled ctedng date, (ii) Setter shall have no obligate to provide a Hite 
insurance cDmnBtment or pdty, or any other evidence of title to Buyer and («i) Buyer shaft, to later than live (5) 
bustooss days prior lo closing (the ^Objection Deadline^), notify Better in writing if tffte is not to the condition required 
by tote Agreement and specify to detail any defect fl.e., any matters which make tlfle other than in toe condition 
pursuant to which same is required to be conveyed to Buyer), provided Itvat if Buyer fails to give Setter written notice 
of defects) before toe expiration of the Objection Deadline, toe defects shall anything in Iks Agreement 
notwithstanding, be deemed to be waved as titte objections to cfosing this transaction arid Setter shall be under no 
obligation whatsoever to take any corrective action with rasped to same, and titte lo the IWt shell be conveyed 
subject to same. 

Buyer win receive two (2) documents at dosing which Buyer agrees to accept as proof that Buyer's till* te as 
represented above: 

(a) A written cprrvmforenl whether provided by Seller's dosing agent or otherwise, from 9 tifte 
insurance company licensed to Florida agriwing to issue a potty insuring title or Ihe policy itself. This commitment 
(or policy} wilt fat any excaptions to tills. Permitted exceptions (exceptions which Buyer agrees lo taka Hie subject 
to) are; 


(i) Liability foe ell (exes or assessment attesting too Unit starting the year Buyer receives life and 
continuing thereafter; 

(if) AH laws, and all restrictions, covenants, conations. Imitations, agreements, reservations and 
easements now or hereafter recorded In fo© pubfc records, which may include, without timilatlon, 
zoning resections, property W9 fitnliatfone and obligates, easement* (righte*of-way) and 
agreements relating to telephone Snes. water and serttor fines and other utilities; 

(in) The restoeftons, covenants, condition^ case merits, forms and other provisions imposed by ihe 
documents contained or referred to in the CcrcJorreiium Documents (araf any other documents 
Which Softer, in Its sote discretion, bafcves to be necessary or appropriate), which are recorded, 
now or at any time after the dale of this Agreement, to the public records; 

fw) Pending governmental Kens for public improvements bs of dosing (Salter wit be responsible, 
however, for certified governmental Bens for pubic topruvements as of dosing; provided, however, 
toaf to the extent that any such certified Ifene are payable to Insfattments, Setter shafl only be 
responses fa those payments Erdfor instalments due prior to dosing, and Buyer hereby 
assumes all payments andfor Installments coming due after dosing}; 

(v) Standard exceptions for water-front property and artfficiaffy ftledte property which onoe was to 
navigable W9lef$-8hrf all other standard exceptions fa similar property; 

(vi) A| standard printed exceptions contained in an ALTA Owner's title insurance policy issued In 
Broward County, Florida (the *gap exceptions? and standard exceptions for parties to possession, 
and construction Bbos shelf be deleted, however, at dosing or Otherwise Insured over); and 

(vti) Any matters not feted above as long as affirmative title insurance is given for foe$o matters. 

(t>) A Special Werrenty Dsed . At dosing. Seller promisee to give Buyer a special warranty deed to Ihe 

Unit The special watT3nty dead will be subject to (tool Is, contain exceptions for) aft of toe matters described above. 

Buyer wft also receive a( cfosing a bSI of sale for any appliances or fomtehtogs inducted h the Unit and 
Setter's form of owner's ("rto Hen*) affidavit and FIRPTA (rrovtorefon) affidavit When Buyer receives foe special 
warroify deed a closing, Buyer wffl sign Setter's dosing agreement, 3 settlement statement and att papers that Solar 
deems reasonably necessary or appropriate. 


Purchase Aye ement 



if Seder carrot provide Ihe quality al trite desCJih?.rt al^v/c*. Softer V.'id have a leasor.abte pencKl e* time ifJ 
teasi rtixK' jS0> day?! » i\Ti?ct anv doiecis m line if Safer sannui, r»flr making reaicivabte efforts 10 flu s-v fv.4uc.ri 
shall f\ol isnyire f hc bringing of tevriuil* or (h* payment 9f sali'-icciior- of mvcii Hilary ii?.n$ cr judgmenis) corroci i ! >^ 
lifjfi Bsfecte. Buyer win have two eptitt* 

Guv°r can ?"cepf (ill? ’n ihr pcnmiinu iteltei "fi-rs it »v;i|h o&fec'fii wa pay IN Mi Rwchasp ^nr:- 
ior Hie Uni* wifh esoeoliop* for ?uch ii!te Jivur-srs to N rpnliiincd m ih<= spucm 1 wa-ranty deed lor 
Ihi? Un||. Buyer v/ill nol nvi ! :« any claims pgefoti *3cHv» because rtf the \tetecl?: C* 

t. Buyer can cancel flu? Agreemen! sr£ receive a fu*i relund of Buyer';* deposit Ssn*? will 

reeved o' all orations under ilvr. Anrccmo** »and otherwise: when Sede- refunds lira iK-ooais to 
D ti-Qf. 

A1 Ih.T? jjarn? time f 3 c=r:^s Ih? sneri.il v'/or.v; iy f .te=d. ftu/sr ogr.eas It"* OOy IlK' bctl&'n? rtf the 
tVchasc Price and any additional jmcjnls owed unds.* this Agreement Unlit afl airr? have been received and 
oteared, Sadar will l>& eritilterl to a vendor's lien on ha '..'nil {which Bi'y? r agrees Salter may noil-*- lor ally mccnl m toe 
!-ijl>lic Records of in* Counlvl This paragraph si ull iuivi/c- dcsirci 

1 i. Cogs a n d_F.ee s . Buyer unferstentls v-i *gi*=? that. in addition to 'ha Purchas? Price for he Unit 
toy o’ must pay carl am olh®/ le?s 4 costs or other 'iuu is when fh* [ill? to '■.levered lo Buyvi ?i clnsrnj. These hclude 

I a) ft ‘isvBiopmwv lee* equo 1 to one and three gyorters percent !1.75%) of toe Purchase Price food c; 

any charges (nr options or extras no:-- or hsujafle- cpnlrcrcted ior which ar 9 . not includs.l h ih^ 
Plirchast Pricy). Tills fep? will be used. r * par), to pay for Ihs fofer/inri closing costs, ff • f -s co^f-pf 
offe'oHy rsccrdirw ihc dc^H in I'-,?? Public Records ct the Courtly feurrsnily. recording i-:as arc 
SlOXO for ihB first parts of an wiSImmenl and 55.50 fcr ^r)di arfdrlinnai pr.ee). fii) Pc docjm?nlary 
stinp laws payabte <ti vohu^alinn v:Uh ih? rtiiad convey in a ;hP Unit ic Euy^tf »trjiK j .niiy. 
documenlarY stamp I^ims orR S 7ri f or <=3ch ? >50.00 cnnsidRralior;, and (>'•) for the premium an 
ihr? owner's lilte insurarv-s prdiry. ai Hie minimum p. r oiiniloal*f.J r-sk infer- promtilgaiod by Hw 
Florida Nuiance Cerhir-issicro? (lahiyj mlg- ^jccouni opplicablo iytesu« iei?s end -'iev/ heme 
crodiis if any}, whelh^ obtained from Softer.- closing agent, or cIsov/Mro. 7ivs h^'nneo of 'r.*: 
'dev^fopmeni ;>«' shall refined by Seller 10 provide acfdfllnnul revenue and ic offset certain #/ 
its conslruclicn and dev^fopTisnl 3 ^ponses, techiihun without limit a lion, certam of 5eJi“rs 
adminisiralion oxpsnsas and belter'; sUcmsys* tees m t-anneniron s*.ifh developm?ni of H'v 
Coiidominiur-. Accordingly. Dliyfi* uiK^rrtend; ?nd agree; Ibal the Jovotopm^rii f??. ii not to* 
ttnymRnf of closiro nosfs or sGUIftiwP* ,s«via?s to liter Ih^n to the e\ien r axcressto ptov«lr.d 
above), but tepiesenls adcfiliona' funds lo Seter which ?r* principally intended toitfOAdfi 
addilipnal i? venue and fo covc-r various uui-oi-poc^l and mle-'nal cost* wJ exp-jnsar o» S^ ll 5 r 
assoctalad with development of the Condom-moin in the event Ihol (0 any sites inv irrKosed b 
renneciiop with 1 ho subject irw^divn. (iii there rs art incresr^ in either the minimum til-'s: 
inc-uronce rales or m thp dpRimenlarv stamc- ia< rato. i®S ^ny interim services fee is imposed 
any gcvomm&nisl aulhoiiiy, or (iv) r«ov new povernntanisi tax cr charge on deeds is imposed. 
Buv?.r agrees lo pay all Rich increases, surcharnos iv, nev; ta?.es or charges, in ad-difion In 
dcvclopmanl 

{cl Warkinrr capital conlfiblllterts in an an Dun I equal re »’e aggregate of hvo { y) I'ftws 'hr regular 
monihiy assas?menl for (ho Unit due ths Curukimrmup Association as d&lermuied <it Hie lime :-i 
rinsing and IWO {?.) fimdfi Hit regtitar monlhly altoca-od amount for the Unit due. the HdIgI Uml 
Owner viith respeei to Hir Motel shared toosls as determined a‘ (he time oi cb sing. The?.? chore =5 
yjiff not be cradiied aaaifiG' tau'.ihr ar^:?mcr.ls or charges, with rssoscl to the contribuiior. for :h 5 
Hole! Shared Costs, shall be ps?tf i»e dceefly lo the Horal Unii Cv>ner and may be used pay w 
deficits or Oliver sum? the Motel Umi Cwncr <y any of it? affiliates may b? required to pay. 

(c! Anv and atl sates ls>. due it; tonr^ciion ‘.'.'in lh" acrpH-n-’inn nf any furnisJiinofi. finte^ss an !ht 
°rpiipm®n[ 

id: A ruimbufsem=ni m Seller for ax uiifib, caw« or interactive- communicalinn dscosHs or hook-up 

tees which Ssllei may hav? advanced sricr U; clo-vrg ;ur tlis Uni:. The amount tbi; :nargc- i? 
now unhiown 

i‘ 0 r The remaining botonce. »f any, r-f o?*.y rh?rg?5 f or opi.-ons or upgrading ol s\d r -1^ Hems inefmteri 
o* lo be inc'urted, in lb? Unit as airtvjtJ ?:• in willing by bolh EtfrQf a.iil Suiter 

;fi RsimbnfSement to Setter, anchor SBlli:V. doling agonls. for cliainriF. incurred in connection will 1 
csordinaling ctetrng with Buyer ar.rf/nc Buyer's lcr^?i. indudinc. wilhoui limiteiten, chryes i« 
mevsenger expenses, itnri distance telephone call?, photocopying exprose; telecopying diaioes 
ar Id ott ■ a r? The a rw .1 r>i « f lb 0 $ :• d arews :5 h Ow* un! ■ n-i’.Ti 1 
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(Q) 


to ita event that Setter slows eny delay In doting (which il has no obligation to do) w any other 
change In doshig {which I has no obtigation lo do), Seder may impose 3 'redraw toe' to reimburse 
Seder tor any additional costs it incurs x a result of arty such rescheduling or change. 

(h) A refundable damage deposit lo Offset any damages tool may be caused duing Buyer’s move-in . 

(i) The late funding charges provided for elsewhere to this Agreement. Tha amount of any such 
charges is now unknown. 

In addition, If Buyer oblate a loan for any portion of foe Purchase Price, Buyer will be obligated to pay any 
teen fees, doting costs, escrows, apprateafe, credit feea, tender's, fills Insurance premiviTts, prepayments and til 
other expenses charged by any terttfor gKrfng Buyer a mortgage, if applicable. Additionally, if Buyw obi tine a loan 
and elects lo have Sorter's ctosfng agent act dosing agent as weft, Buy* agrees to pay, in addition to any 

other sun* described to this Agreement, such doting agent an aggregate sum equal to $795.00, for e 
stoiuXaneously issued mortgagee's title insurance policy, toe agent's title examination, Hite fwardung end doting 
services related to adfog as loan doting agenf. to addition to that sum. Buyer shall be obligated to pay toe 
premiums {at promulgated rate) for any Me endorsements requested by Buyer's tender. NohwtostondJng any of the 
references in paragraph to coordinating doting with any tender that Buyer may elect to obtain, nothing herein 
shaS be deemed to make the Agreement, or the Buyer's obligations under toe Agreement, conditional or contingent 
in any manner on the Buyer obtaining a loan to finance any portion of toe Purchase Price; ft being the adeems of of 
toe Buyer M toe Buyer shaft be obligated to dose 'til cash'. 

Current expense* of toe Unit (far example, foxes and governmental assessments, currant monthly 
assessments of toe Association and current monthly charges of toe Hotel Shared Costs) wffl be predated between 
Buyer end Setter as ot the date of ebdng. AdsRfonalty, at doting. Buyer shaft be obtigaJad to prepay the next 
month's maintenance asoesamanl to toe Association and the next month's charge for toe Hotel Shared Costs. These 
prepayments ere in addition to Buyer's obligation to pay the working capital contributions, as described above. If 
foxes tar the year of doting are assessed on the Condominium as a whole. Buyer shall pay Safer, at closing, toe 
Unit's atocable share of lho$© taxes (as estimated by Sailer and subject to repr oration when too actual tax. bid j$ 
aval abb) for toe Unit from toe date of doting through toe end of the applicable calendar year of doting. Buyer 
should understand tost during the year to which the Declaration of Condonfetum is recorded, it te Italy that reel 
property taxes will bo assessed as a whole against (he entire Condomtotum Property (rather than on a unft-by-unft 
basis, which is how toe Condominium Property wffl be assessed during SU years foitwrtng toe year during which toe 
Declaration Is recorded). As such, it Buyer is doting in te calendar year rferfog which the Declaration i$ recorded. 
Buyer should anticipate having to pay to Seta, at doting, the estimated prorated amount of real property faxes 
allftbutabfe to toe Unit for the period from too date of dosing through December 31 of toe year of doting. Depending 
upon too vakte of he Unit, his may bo a subticn&M sum If taxes for the year of ctoting are assessed on 3 unit*by- 
unit bade, Buyer and Softer shaft prorate taxes as of the doting date based upon the actual la* tfl, ft avail able, or an 
estimate by Sefer 4 ft not araftabla, with Buyer responses for paying (ho fort amount of the tax b» and Seller 
reimbursing Buyer for Seller's prorated share of those taxes. Buyer agrees that Seta's prorated share of the taxes 
due as of doting need not be paid to Buyar, however, until the sclua! tax bff is presented to Seta, and any proration 
based on ai estimate of (he current y oar's taxes shift be subfed to raproroifon upon request of either party, 
provided, however, that (l) toe actus) amount of taxes is at tosst 10% higher or tower toon too estimate used lor 
proratkms, and (it) any request for reproctftoo is made within six (6) months tottowmg the issuence of the actual tax 
bift for tha Unit (H being assumed, ft* purposes hereof, that tax bins are issued on November 1 of each tax y os). No 
request for procalon of amotufs less than toe threshold set forth above or made beyond foe sbt (6) month period 
shall be valid or embrcsabfe to addition, Buyer shall pay, or reimburse Seller If then paid, tor any interim proprietary 
and general services fee Imposed by any governmental authority having jurisdiction over too Unit, This Siteocfion 
shall survive {continue to bo effecflre otter) closing. 

12. Adjustments yflh the Association , Boyer undaremdo tost Salter may advance money lo iho 
Association to permit il to pay for certain of its expanses (for example, but vtilhoul Motion, insurance premiums, 
common element ulHIty andfor cdbte or other interactive communication charges and deposits, permit and license 
fees, charges for service contract, etiartes of employees of toe Association and other similar expenses). Seller Is 
entitled to be reimbursed by the Association for alt of these sums advanced by Setter. The Association wffl reimburse 
SeBer out of regular assessments paid by Buyer and other owners as those oonbflxrfons and assessments are 
collected, or as otherwise requested by Seder. Seta also, at Its election, may receive reimbursement for these 
payments by way of a credit agemst any sums it may become obligated to pay to Ihe Association. 

13. |tefgg|. If Buyer fails to perform any of Buyer’s ofetigations under this Agreement (including making 
scheduled deposit* and other payments) Buyer wfl be n> 'default*. If Buyer is still in default twenty (20) days after 
Salter sends Buyer notice thereof, Softer shaft bo ensiled to the remedms provided herein. 

Upon Buyer's defaufi (and the expiration of any notice period, if appfcebte), Art Buyer's rights under this 
Agreement wBefidand Sorter can resell the Unit without any accounting to Buyer. Buyer understands that because 
Seller has taken foe Unit off toe market for Buyer, has spanl money on safes, advertising, promotion and construction 
and has incurred other COSte mckfont to fhfe sale, Buyer's defaiii wfl damege Softer. As compensation for ibis 
damage, in toe event Setter cancels this Agreement because of Buyer's ctefaufi. Buyer authorizes Seller (subject to 
foe timitefon provided below) to keep (or If not then paid by Buyer. Buyer win pay to Seller) all deposits and other 
proffering advance payments (including, without &mte5on, those on options, extras, upgrades and the Ilka) Buyer 
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wWtfEw wE 10 hiw * two made had Buyer no! defaulted) and si! interest 

SMI iSmi £ Zlu 00 S° m ' 3,1 35 W ™l K a penalty), |, Buyer details 

W amount which imainc Pj ‘^ flxch/E}VQ of intent, has been paid, SoBer wilt refund to the Buyer 

SET ^ ? p35 “ ^ m3de **" ^^9 fifteen parconl f 15K) of the PurS 
Star's rightto $$ ^ *’ ®* *'*«* «M* Bayer Is fn defat* ufll no! effect 

nut oj S? * »£,** *"* [20) *** nofce * i( “* * **« »*■ 

ai»r cabin law re^iiTs ^ ' Bvf6t w ® hav6 ««* "flUs as may be avalable in equity andftir under 

^ggasa^r r^ar - 1 “■*>— ■ **« - Mr. <». m XS5 

This paragraph will survive (confirms to be offedwa after) cfoslng. 

rrd£5~ r— ssswsriss 

nrw«mfn«ij 3 i *4) h meponw to f$commendatkm or reqinrements of local state or feder^ 

"^J«emrnenH agendas or applicable utJRy antfor MmiJJS S *T S 

„J*, y ** so , am ® nd ^' 3nB fsferrod to « Ibis Agreement es 'SsJeds Plans and SpsdtcaOons' 
channHE^f^if^ 8 90Oora ^ n9hl J° m8ke tenges, Buyer specffcedy agrees fha| the changes described above 

^ ** «** to xxss 

uS; Cfty ’ “ F$d9,al ** chanD88 h dimsnslons of rooms. p8 fos ayj 

222, p^fcns, uSty (including, but nof. Mad to . Z 

^nefboxes. and in eqUpmsfl1 - ducl * ** wnponems. *ghdng futures and electric 

«tee fc2ftfrw?- ,le ^ ^ 4 a ,®f Un * and ContfPWlrtlm, may be made by Salter In its dtecroSon. To [ha 
extent that the Unit re constructed and finished in a manner to be reafly accessible to hamflcanoed ofranc avunj- 

asa EFj^r -* oi ^“ssss x 

- ** B |“ S£2 £XSTifZ“ ’ * w ««*» 

Buyer aPtmowfedges and agrees fiaf H U a widely observed construction industry Dfadice for nr a* 

« 7 Ch * 13 * d flnd *^ d t ™2» to 6ro h nrdw Jo 

2 tosj^wnsfmcton needs. Thess dwrtges and adjustments am essenfial in ortter to 
916 ^ to •* tolegratod into a weg-functtonmo and eestbe&ally pleas™ 

Ef to 01 816 toe ^' Bu ^ *d agrees teat « h »> bJH 

SdtaSL«Sldw»d2L2rihrt Su J V h too Uni! and the Condonxni^. Buyer further 

^ fS rf C Or8 f“ toe IM wd toe Condoirtrtun on Re wh toe 
rab^L * i"jy noUmltalV, to identical n deist) to Setter's Plans and Sperms, end 

L! day-to-day nalure of tea ctiangae duscribed In this paragraph 14, tea ptens and epedllcaSons on 

file wite appflc^jle govommantat aultiorittes may not include some or any of these chanopa lfto» home rv. i M3 i 
req« to file al changes m ^ alodfesj AeTEt^ t to^Vi^lJyef an^'^ ^ 

S'ScffiJSw m 1 S 8 ^ T* y ndomWum n5t t* «n'hwted JniLrLca wrth the P l>^ 

f n pr,cat>l9 aettWfWw, Without tfmttfna tto ginarelity of 

J ^ WSfm "V and 4(1 *^9* w ImpBid Watrarrtlei that conatmctlon 
retted ^ aT NflW0 Wl,fl * ueh pllm and *P BC ««‘lPt**. Salter to* not gton and Buyer has 

" 0 ‘? rf ha l ^ S, ' nad , f0r *"y * UCh Wi7Ta » fi ”- '» farthennc of Ito foregoing In th, 3 any 

lWl andtor tha BuM"»0. andtoSch Is set forth on tto 

*°*“ w “* m »»* « ■»■■»> 

daskm ^8- ° f Se “ 8f ' s nted 'o coordinate the appear end 

sa»A»BSa3w , Ss^^ 

ihTE'SS T-farX 5JKS V7 ZlS lfhB ' n,i,on * ) - ^ wKSttoliS: 2 

buildout flnd 3 ? r90a sctcr may. In to sole and absolute rfac^, define to 

to bt^oul Ito Unit to such manner, Buyer shall bo deemed to have authored and aoreed kTea™ 
not make any ator*on te° tto Ut-SSffiSt "* 
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Proown , tKal * dMi S r * , 9 *"> Condominium, he stal-wrfis wilhln the Condominium 

««ff^sRaars 

acttvlSss at the Hotat eievafoig, plumbing and/or piping installations. antfor notes tom 

SL WH ^ <***«> c * often bo heard in olhor irtTSSj 

among afar tings, rtXZ £ "*«*•* &*» should. 

conduslvefv v ^?7 nSmflS Df !he Wt - ^ losing. Buy B r shall be deemed to have 

proven erf ^ T*'™ WlHtoul dmifcg too gan^ty of any other 

asiss^sssss 

ctosing. ^ a3rMrW,tS ^ wahws * **" mr,laifled h "* P^sgrsph wfif survive [wnfeue to bo effect 8 n«> 

s^sKfcThSstssr' 

vmnri * ** a0fe9S ,hat "** *"* * to* 16 * 0)6 IM, och M * «*nets 

anrf^f ^ “**9 k*tos$. cultured marbte, grants Stone, mice and carpalino are subject to sbe 

■»< >»> «flf fc ™mW. <*, pra.3% a5fiS£S 

«»»saMaiS3as 

^fl^^ssKrswSHSSSS 

ff Setter aflows Buyer to tttact Certain cote snd/or materials in the Unit /which Seltor fe rvif nHin^nH u 

-i r STSTS SSS.X»1 £S SS!ttZ* IE tT' lfc '“T’ 1,41 

. ssffliattfisr 1 - «asiass5:w=s 

Closing. ^ 3JrcOTnfm,E <nd W3ivCTS ° f Bjy “ r peragraph will W ta fconSmre to bp offeree efl w) 

sk^isss 

srr « „ «critss;sr: 
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jncreasss of decreases m actual expenses or In estate. It te Immded thm the Seller, as the »te Ur* Owner upon 
formation of \h& Condominium, w® vote not to provide any reserves for the fnfcl ^gr of the CondomWum. 
iner&afw, on an annual basis, a majority of tie Condominium Association's members may vote to continue not to 
provide any reserve* for the Condominium Reserves are expected to be cottected annually with respect to the 


g pndomfokffn A^Q giafoQ. This Agroamarri is also Boyer's appfcafcn for membership fn the 
CondoiTWifom AraodaJferj, whldi membership sM eutomafcsly lake ofacl at closing. At tost ftro, Buyer aarws to 
accept n\ff fiahWles end obligations of membership, 

As tong as Seder (or any of its affiliates) owns a unit or 
units or any other portion of Condorrinfum Property and rs offering same in toe ordinary course of business, it and its 
agents are hereby gwan ton right and Authority to ptex and maintain on, in and about the CondomWum Property 
*7™ Association Properly (excluding the m after cfcsmg] model units, safes end teasing offices 
Mmimstrawe offices, signs end Sghtoig related to ccnstrudon and sales promotion purposes, for suoh period of 
time, aT ajcd> locations and In such forms as she* be determined by Seder in ife eote and absolute drsooflon. Safer 
itfi employees, agent* contractors and prospective buyers aro afeo hereby given, for construction and sales 
promote* purposes, the right of entry upon, Ingress to, egress from end other use of the Condominium andfor 
Association Property (excluding the Unit after dosing), and the right to resirft end regulate access to the Common 
blBTTwils endfor Association Property, Subject to Buyer's reasonable access to and from the Unil after dostrig tor 
me P^poees ofcompteffog construction of the Common Etemertte, Association Property andfor other Unite within the 
Condominium Property, Salter's salespeople can show units, toe Acsoctefen Property atffor toe Common 
Eterrjente, erod advertising filgis and do whatever else is necessary in Setter's opinion to help eeH, resei or tease 
IMHs or oftier portions of any improvements to be ccndmcted upon the Concfonw^ Property or develop and 
menage toe Condominium Property and Association Property, or to provide managumenf and admitfstraffon ard/or 
■7^ ?”*** bttt Safer's use of Said properties must be reasonable, in Star's opinion, and rani unreasonably 
mfertere, in SefeTs pinion, wlh Buyers use and enpyment of toe Ui*. This paragraph v* sumre (corrfrure to be 
eroctwe after) dosing, 


, 2ft ftfTlPisstons . Seller wfl pay all safes commissions due its hvhouea sates personnel wrd/ot 

oxdu^ro feting agent and Ihe ccMwker, If any. itentffod on toe test page of mis Purchase Agreement frfsuch space 
ts left Waok, R shal mean toal Seller hue not agreed to pay any co-broker and tod Buyer represents that (here te no 
whbroter who can deim by, through or under Buyer), provided toat such co^xoter hss properly registered wta 
Seller as a parties afing cobroker. By signing this Agreement, Buyer la representing end waranttog (o Seller that 
Buyer ha$ no t consulted or ttoah with any broker, salesperson, agent or Under other than Seller's sales personnel 
(and uib co-broker. If any, nemed on toe last page of Ihte Agree merit), nor has the safe been procured by any reel 
estate broker, wfesparson, agent or finder other than SoKur's sates personnel {and the co-broksr, It any, named on 
Uia i«f page of (he Agreement). Buyer wSl Wenwify and hold Setter harmless for and from *iy such person or 
company diming othervte. Buyer’s indsmnlty and agreement to twtd Setter harmless inctudss, without fcritalion, 
B Iy e r’s obliB^ian to pay or reimburse Seller for all commissions, damages and other sums for which Selbr may be 
TV 1 ®' 9 *™ a " f"™ 6 * faeB "* «*"< setuatty Incurred by Salter (indudng those for appeals), renardtass 

of whether a l»^s)b actuary brought or rvhelher Seller ulOnwtelywfos or toees, 

This paragraph wffl survive (con&iue to be ettedivs alter) dosing, 

•ii 2 Ji. , ^ css - Whenever Buyer is required or desires to give notice to Seller, Ihe notice meet be in 
wnllng and it must be senf cartdfod mail, postage prepaid, wilh a return receipt requested to Safer at 276 5* Avenue 
ails 708. New York, Mew York 10001, Aitnc Legal Department, or such othw addresses as Setfer nay otherwise 
direct Notwithstanding the foregoing, Buyer's note to cancel pursuant to Paragraph 28 below, may be made in any 
manner permitted under fhe interstate Lend Sates Fuff f&dasure Act and the njgutafans promulgated thereunder. 

. ^' less ** slaiae ofoet methods of gMng notices, whenever Seller is required or desires to owe 

*" * P"*"- * «M™e Or in writing end, if in writing, » must be ftnt 

erlner by. (i) certified mail, postage prepaid, with a return rroaipi nequastsd (unless sani outskte ot #w United Slates 

!" rioti “ s l “ Bu i , « f "»ay he sent by regular * mail); (II) tecstoite transrrfisaon if Buyer hae 

Sf^Maf^r I 1 or f® 1 3 fea, 9 n1 ^ ovem^ht courier service rie/FedEx, 

Express Mail, United Par col Savlca, etc.), to the address for Buyer set forth on Page 1 oMhe Agreement 

ihev ^ ^ address ^ is affective when rt Is recerved, AllolherwrillonnofeosareetecliveonIJteday 
in^ are pr^arty ^ven or mailed, whether or not received (and a# perminod nen-written notes to Buvor are 
RtfactWe on 8» date given by Seller) unless receipt is required specrtelty in porfens of this Agreement 

„ igs!ffi_2Li^SM)gQL Buyar shall not be entitled to assign Ms Agreement or its riohls 
hereimder without foe prior written consent of Seder, vhicfi may be wlfohdd by Seller with « without cause (and 

3S2T r *^^ nt T Wnl fe WreBSOr,3bta)l Tolh9exterl1 #13 ' Seller consents to any such a^gmLt, 
US ^ omffcwd 1(1 a 7 m5mner whefooever, toctodfog, wflhout llirtofeh, charging an aSmwTor 

S^«^5 b^Jll ^ a !T’ B 35 ,hB Db ^ a ‘ ifira or Buj 91 h6T9W * r 4SmS? for 

^ b t?°i!,“ p3Tl l 8 ™' WBCUW “P y of which shsfi be defivered to Salter. If Buyer is a corporafon 
partoer^, other business enUiy, trustee or nominee, » transfer of ary direct or Indirect stock vofinn interest 
partnership interest, equity, beneficial or principal Interest rn Buyer nfll eonsfituh an ascignmsnl Of f^rewteni 
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requiring consent W*fi out frmllng the ganeraSty of the foregoing, 8uyer shall not prior to doatog on fille to the Unit, 
udess frcl obtaining (ha prior written consent of Seflar (which may be granted or withheld to Setter's sole and 
absolute rilrcrefcai) advertise, market end/or fei the Unit for sale or resale, whether by placing *n advertenenl, 
faing the Unit w((h a broker, posting signs at fa Unit or at the CofidomJnkjni, allowing the Unft lo be fisted for 88te on 

*** L * K * n 9 $ervice * olherwtfe. Salter may assign or transfer freely of its rights and 
dbiigallonB undar fills Agreement (Including its rights in and lo Buyer's depute and ail other payments made by 


Olhorg Ppupd by thfe Agro^rp^ If Buyer dies or in any way roses legal control of Buyer's affairs 
to* Agrwmonl wflt bind Buyer* heirs and personal representatives. If Buyer has received permission to assign or 
transfer Buyer's Interest in this Agreement, this Agreement will bind anyone receiving such IntereaL If Buyer is a 
corporation or other business enfity, tN$ Agreement will bind any successor corporation or entity. If mom than one 
pereon «*gns thfe Agreement as buy*, each wi be aquaffy tiabte, on 3 joint and Several basis, for M performance of 
all Buyofcdufas andobfigafons under Hand Setter can enforce II against either as individuals or together. 

_ Eij fcFfocorife Buyer authorizes Seller to record (he document needed lo establish and Operate 
toe Condominium, as well as al other documents which Setter deems necessary or appropriate, in Hie Public 

Records Of Broward County, Florida. Neither ibis Agreement, nor any notice or memorandum hereof (nor any Us 
Pendens), may be nscardod. 


ujr . IT1 , ^ &&&. HjghjjLCgSgj. this agreement is voidable by buyer by delivering 

XE35L! IOnC Ei? THE BUYER ' S WTtTOON TO CANCEL witwn is days aftb* the date of 

0Y ^ BUYER - a*® RECepT BY buyer of all of the items 
^ 86 DEL *f RED TO HIM OR HER BY THE DEVELOPER UTOER SECTION 718,503, FLORIDA 
STATUTES. THfS AGREEMENT IS ALSO VOIDABLE BY BUYER BY DELIVERING WRUTOf NOTICE OF THE 
Buyers INTENTION to cancel within 15 days after the oate of receipt from the developer 
OF ANY AMENDMENT WHICH MATERIALLY ALTERS OR MODIFIES THE OFFERING IN A MANNER THAT 1$ 
AOTCRSE TO THE BUYER. ANY PURPORT® WAIVER OF THESE VOflABlTTY RIGHTS SHALL BE OF NO 
EFFECT. BUYER MAY EXTEND THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN 15 DAYS 
AFTER THE BUYER HAS RECEIVED ALL OF THE ITEMS REQUIRED. BUYERS RIGHT TO VOID THIS 
AGREEMENT SHALL TERMINATE AT CLOSING. 


If Buyer does not cancel this Agreement during this 15-day period, j( moans that Buyer ratifies Vhs 
A greement and fa Comtomlnfom Documents and Bu^er agrees fat fair previsions are fair and reasonable in 
Buyer s opinion. 


^ Control (jpg. Buyer to aware (hat the Unit and/or portions of the 

Ctondomfo/um may be located m ooasla) areas partially or Maty seaward of fa coaste! cortsfruction control Ine as 
defined m Section 161.053, F.S. Buyer is toffy apprised of the character of the regulation of properly to such coastal 
areas and Buyer hereby waives aid releases any right to recotvo at dosing a survey deffneetfng fa foeaGon of the 
coastal construction control fine with reaped to fa Unit and (he Condommium to accordance vtih Section 16157, 


27 * IHofjdft L ft tti Several . Any rfofwtes fat develop under this Agreement, and any issues tod 
arise regarding fa entering Into, validity and/or exaction of this Agreement. wiN be sellad according to Ffof fcte tew 
|[ any pari of this Agreement violates a provision of appfcabte tew, the applfcebte taw wilt control (n such case 
however, the rest of fa Agreement (not In violation) wilt remain in force. 

Without Smiling the guaranty ol fa foregoing, it is Buyers and Seder's mutual defire and intention fa all 
provisions of this Agreement ba given fuff effect end be antofceabto cirtcdy fo accordance with fair terms. It, 
however, any part of Bite Agreement is nd enforceable in accordance wito its terms or would render olher parts oi 
(Ns Agreeirem or this Agreement, in ite entirety, unenforceable, fa unenforceable part or pwts are to he toddatty 
modufed, it at all possibte, (o come as close as possible to the expressed intent of such pan or pals (and still be 
enforceable wifaut Jeopardy to ofaf parts of this Agreement, or Bite Agreement to *$ entirety), end fan m to be 
enforced *$ so modified. H the unenforceable part or parts cannot be so modified, such part or parts will be 
unenforceable and considered nul and void In order fat tbs mutual paramount goal (lhaf this Agreement is to be 
Enforced to the maximum extent possible strictly in accordance with He forms) can be achieved, 

28, fflangse . Setter make changes to toe CofKJortttntum Documents in Ite sole discretion by 
providing Buyer with * such emendmente that are made, provided fat, as to those changes. Buyer will have fifteen 
(15) day® torn fa date of receipt of such changes front Seller which materially alter or modify fa offering of toe 
CorctofTVWjm h a manner adverse to Buyer In Mich to cax»l thfe Agreement (by defivaring wriflen nofice to Sster 
o( such cancellation) and receive a refund of any deposits with appScabte totems t earned, f ony. Sellar wflf be 
refoved of aft oWgafons under this Aflreoment when Salter refunds fa deposte and internet, it any. Buyer will not 
be permitted to provent Setter from making any rfanpe R whfa$ In Its sole discretion, nor to puna* any remedy 
other man fa 1 5-day eanoeflefon remedy described abovo (and than only forfa tend of changes fat materially 
attar or modify fa offering rn s manner that Is adverse to Buyer). 

tf Buyer has fa right to cancel Ns Agreement by reason of a oblige whfoh materially otters or modifies the 
offering of fa Condominium to a manner adverse to Buyer, Buyer's failure to request cancellation in writing wtWn the 
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15-day period wW mean lhal Buyer accepts Ihe clangs and w^vm Irrevocably Buyers right so to cancel. All fiflhte 
of cancelation wK terminate, If not sooner, then absolutely at dosing. After dosing, Buyer wtt have no remedy tor 
any changes Salter may make or hava made. 

Without farting the generality of ihe foregoing and other provisions of ihls Agreement, Seller Is spoaMy 
aufhorteed to: (I) substitute the Aral tegat descriptions and as-built surveys for Ihft proposed legal daecriplbns and 
plot plans contained In te Condortenwin Document even Ihough changes occur in the permitting siege and Afling 
constructor, aftdfor (ii) combine endfor subdivide unite prior 10 the recordation of ihe Deciaralfon (and incorporate 
divide* wtfl oonuron etemante in any such combination <n its or add common element divider wglte In any such 
subdivision), provided that the pareontage share of ownership of common elements of any unil not atfected in too 
combination or subdtviston is not affcetod 

This paragraph will survive (continue to be effective offer) closing. 

29. Nearby Construction . Buyar understands end agree* that tor some time to the future Buyer may 
be disturbed by ffte noise, cornmotfon and oltw unoteasanl effects of sdMttoa at the hotel entry endtar from nearby 
oonsfruetofv acfivtty and Buyer may be impeded in using portions of (he Condominkim Property by lhai activity. 
Because the CortdomJtfuro is located to an urb^i area, cfomdllton or oonstnxsfcn of biddings and otter statures 
within the immediate area or wflhto the view lines of any particular Unit or of any part of die Condomtoiwn (the 
’Views*) may block, obstruct shadow or otherwise affa a Views, which may currently be visible from the Unit or from 
the Condominium. Therefore, the Buyer hereby agrees to release Seller, its partners and its and their officers, 
members, directors and errptoyees and every affiliate and person related or affiliated In any way with any of them 
{‘Selter'c Affiliated from end against any and all losses, claims, demands, damages, coate and expenses of 
whatever nature or kind. Including attorney's tees and costs, inctodtog those incurred through M afbteatlon and 
appellate proceedings, related to or arising out of any claim against the Seller or Seller's AffiBatec related to Views or 
the disruption, noise, cornmoflon, and other unptesssnt effects of nearby development or construction. As a restii of 
the foregoing, there is no guarantee of view, eoeurity, privacy, location, design, densfty or any other matter, except as 
is set forth herein or in the Prospectus. 

Addition^ inasmuch to the Hotel Unil and/or Commercial Units may attract customers, patrons aid/or 
guests who am not members of tha Association, such eddinonal traffic over and upon the Condomtowm Property 
shall not be deemed a nuisance hereunder. Buyer understands and agreoe ttel inasmuch as hotel operations are 
intended to bo conducted tom (ho CondomtoUim Property, todudtog, without flrrrifaltort, upon Ihe pool deck and on 
ofher portions of fh© Shared Components, noise. Inconvenience and/or other disruptions may occur, mduding, 
without finrtafton, and/or tisniptions resulting from adMttos sa Ihe hotel entry and private evehts reding 
certain portions of ihe Shared Component lo be closed off andfor tadricted. By acquiring a Unit, Buyer agrees not 
to object to tee operations of Ihe hotel, and/or any operations tom Sib Hotel Unit and/or any Commercial Unil, which 
may Incfude, noise, disruption, inconvenience and Ihe playing of mude outdoors, and hereby agrees to reteasa 
Softer, Hotel Manager end the Hotel Uirt Owner tom any and alt claims for damages. Sab Silos andfor losses 
suffered as a result of the existence of foe hotel end the operations bom the Hotel Unit and/or any Commercial UrW. 
and the noises, toconveniencos and derations resiitfog therefrom, 

30. Time of. Essence . The performance by Buyer of all obligations on the- precise times slated in this 
Agreement of absolute importance and foflura of Buyer lo so perform on fate fe * default, time being of Ihe 
essence. 


31. Pifidafcner pf tfnofled Warranties . All manufacturers' warranties wS be passed through to Buyer at 
dosing. At dosing, Buyer will receive foe statutory warranties Imposed by the Florida Condomfnlum Act. 

To the maximum extent lawful, ell Implied warranties of fitness for a particular prep° Bfl i 
merchantability and habitability, all warranties Imposed by statute (except only those Imposed by the Florida 
Condominium Act to the extent they cannot be disclaimed and to the extent they have not expired by their 
terms) and alt other Impfled or express warranties of any tend or character era specifically dbctofmtd. 
Without limiting the generality of tho foregoing, Seller hereby disclaims any and all express or Implied 
warranties as to design, construction, view, sound andtor odor transmission, furnishing and equipping of 
the Condominium Property, the existence of molds, mildew, spores, fungi and/or other toxins within the 
Condominium Property, except only those set forth In Stctfon 718.203 of the Act, to the extent applicable 
and to the extent that same have not expired by their terms. Seller has not given and Buyer has not refitd on 
or bargained for any such warranties, either with respect to any portions of the Condominium Property. 

As to any Implied warranty which carmot be disclaimed entirely, all secondary, toddwtte) and 
consequential damages are specifically excluded and disclaimed (ctalroe for such secondary, incidental and 
consequential damages being clearly unavsflaWe In Ihe case of Implied wirrafittaa which are drsofetmed 
entirely above). 

Buyer acknowledges and ngrees that Seller dots not guarantee, warrant Of othenwtea assure, and 
exprwmly ifttcWms, any right to view and/or natural right 

Further, given the climate and humid conditions m South Florida, mokfc, mildew, spores, fungi 
and/or other toxins may exist andfor develop within the Unit and/or Condominium Properly. Buyer h hereby 
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advfetd that certain m olds, mildew, sporw, fungi andtor other toxin? may ba* or If Allowed to remain for a 
sufficient period may become, toxic and potentially pose a haeftfi risk. By executing and delivering this 
Agreement and closing. Buyer shall be deemed to have assumed the risk* associated with moW*, mil dew, 
spaces, fungi and/or other toxins and to have released and Indemnified Seller and Sol ler*a Affiliates from and 
against any end aff liability or claims resulting from same, Including, without KrnJtrtiorv, eny ftabflfty for 
Incidental or consequential damages (which may result from, without Ifmttation, the inriiffty to possess the 
Unit inconvenience, moving costs, hotel costa, storage costs, toss of time, tost wages, lost opportunities 
sndtor personal Injury and death to or suffered by any of Buyer's Guosts as defined below and any other 
person or any pets). Without limiting tha generality of the foregoing, look#, leaving exterior doors or 
windows open, wot flooring and mohrfur* wfll contribute to tha growth of mold, tittfdew, fungus or spores. 
Buyer understands and agree* that Seller If not mponstefa for, and Seller hereby disclaims any 
responsibifity for any Illness or allergic reaction* which may be experienced by Buyer, hi pets, te family 
members imtfor Its or their guests, tenants and invitees (collectively "Buyers Gueits") a« a /writ ol mold, 
mildew, fungus or spores. It Is solely the Buyer's reeponsfcfllty to keep tha Unit dean, dry, welKwntlfeted 
and free of contaroSnetion. 

Lastly, Buyer understands and agrees that pursuant to appficabfo City, County and Slate laws, 
codes, ordinances and regaiation$ (■* all of same may be modified from time to time) there is no assurance 
that a Unit Owner (or any member of the Unit Owner 4 * family, nor any person ii gaily dependent upon ths 
Unit Owner) may establish a permanent residence at the Unit or any reel property contiguous thereto or that 
tha Unit Owner (or any mambar of the Unit Owner's family, nor any person legally dependent upon the Unit 
Owner) may utilize the Unit address for the purpose of student or voter registration, obtaining a driver's 
license or registration of a motor vehicle. As ouch, under certain circumstances the Unit may not qualify as 
the homestead of a Unit Owner (or any member of the Unit Owners family, nor any person legally dependent 
upon the Urtft Owner), end ns a result, no Unit Owner shall rely on the abflhy b ffla * claim for homestead 
exemption from ad valorem taxes with reaped to such Unit, or rely on the aWIty to use (he Unit address for 
the purpose of student or voter registration, obtaining a driver’s llcatve or registration of a motor vehicle. 
Buyer shall be deemed to understand and agree that, pursuant to applicable City, County and State laws, 
codes, ordinances and regulations (as tame may bo modified from time to time), certain restrictions may 
exlvt or be Imposed affecting continuous occupancy of the Unite. 

This paragraph trill survive (continue (o bo effective after) Closing. 

32. Man 0 ( Coattanfolun) Pp cjnents . If this Agreement is cancaled for a\y reason, Buyer w3i 
relurn so Sefier al of too Condominium Documents defwared to him in the same condition received, reasonable wear 
and tear exc^tad. If Buyer fate to return the Condominium Documents, Buyer agrees to pay Setter $50.00 to defray 
Ihe costs of preparation, printing and defivery ol same. 

33. Bgttfrfgiffi- Access to the Condominium is via Fort Lauderdale Beach BoUevanJ {aftfe State Road 
At A), which is currently a four (4) tone divided sires! The width of Fori Ldutterdafe Beach Boulevard at that focatton 
is approximately seventy***) foot (??) and fe asphalt covered, fort Lauderdale Beach Bratova* to a public road, 
primarily maintained by the appfcabto governmental authorities. Private access drives vria be constructed by Seller. 
These private access rirwes w* have at least one Ians of traffic in each tfrectort The cos! of road cormrnclion w# 
bs home by Seltor, however, there is no financial asarance of completion of the private access driven. See the 

Property Report delivered to you simultanoously herewith for details regarding (ha maintenance of the private access 
reed. 


34. ^ ftpfvat . Seller's waiver of any ol its rights or ramedtee (which can only occur if Seller waives any 

nghi or remedy in writeig) wil not waive any other of Seller's rights or remedies or prevent SeDer Jrom later enforcing 
all of Sefc&r’s rights and remadfes under oiher cifcumstancas. 


3 s - s MgjVP l- Only those provisions and dtedamerc in this Aryoomonl which specifically slate trial teey 
shafi nave effect after dosing wil stivlve (continue to be effective after) closing and dafivery of the dead other 
proviaons shall he deomed merged Into the deed. 


3b. 


— wharwer this Agreement requires Seller to complete or substantia^ 

compete an ton of conduction, tot item will be understood to bo complete or sutefcrttoly complete when so 
comptete or eitetantiafy complete h SaUeris reasonable opinion, Motwfihitteidlng tee tofMoteg however raithf* 
* ** »» ^ ^ M te cSrad co^ta or 

^ °* ** intended to be used exclusively hy Buyer) is 

^ UsaWe ** ptjr ^ Cso fof ** Unit was purchased and the cwrtiScgtfon of substantial 
SwfonJIB. W4(4)(o). Florida Statute* Is Mutfsd es an exhibit to tee Declaration, as 

df>d 5** P ° tim eu3dln 5) ** “Wkk"** *o uwabfe if the Uni is ready for occupancy 
end has all necessary and customary i iftfos extended to «. other unfts (and other portions of tha buildteol mev not 
necessarily bare complete and useable. 


37, Qigdgcyfes, Under irie tews of the Stale of Florida, Buyer lc horeby edyfeed a* fellows 

(a) ?*?» GAS; R ,* don * a naJurally 0CCWin 9 r **>*fc* goe teal, wtmn it haa accumuleted In 0 

buildsng »n sufBctenl quan«il&s ( may prevent hewth risks to persons who m exposed to it over 


Purchsst 



w 


(e) 


(d) 


Cme.^LavBte^of radon Hal wooed federal end slate guidelines have been found in buildings h 
H WorTO3for1 r «93rd!ng radon arid radon losing may be obtained from rout 

<^lwatodep#tment. Tbs foregoing noScrr is provided io order to oompiy *tlh state tor and is 
L* P*^ 8 ® 8 0nl y. Seiter does nol conduct radon testing wfUi respect lo Ihe Unite or 

k ^ s P® dfican r disclaims any And aS representnlions or warranfea as lo the 

abeance of radon gas or radon producing conrfKione in connecfon with ihe Condominium. 

22?^? STATUTES CONTAINS IMPORTANT REQUIREMENTS YOU MUST 

/viLn™ ^ SRtNG ANY LEGAL ACTION FOR AN ALLEGED 

flpn^^l Ti ^ eF£CT IN V0UR ^ W CObCOMINIUM. SIXTY DAYS BEFORE YOU 
AR thTO ANY LEGAL ACTION, YOU MUST OBJVER TO THE OTHER PARTY TO THIS 

SS' A yJlf^rp T T0 CWTER 558 OF ANY cSsTRUCTlON 

nomS!!Ll 0 r, U ALLEGE are defective and PROVIDE such person the 

l lEGED C0N S7RUCT!ON DEFECTS AND TO CONSIOtl 
MAKING AN OFFER TO REPAIR OR PAY FOR THE ALLEGED CONSTRUCTION DEFECTS 

STRtrin T ° ACCEPT ANY ° FFER WH,CH MY BE MADE THERE ARE 

SSS S™S?S^S r “ Fl0TOA l ™ “* H “” 5T 1 * 1 » 

Au^^'^A, f !S-r? ar °” THE SSU-ER’S CURRENT PROPERTY TAXES AS THF 

TAXES THAT THE BUY® MAY BE OBLIGATED TO PAY IN THE 
year subsequent to purchase, a change of ownership or property 

IM^OVEMENTS TRIGGERS REASSESSMENTS OF THE PROP^TY THAT COULD RESULT 
CONTACT THE COUNTY PROPERTY APPRAISER'S OFFICE FOR INFORMATION. 

isWudurad fo operate as a hotel. Reskteofet Unit Owners, through (he 

in lire c»L**SKSS^,.!l!; ' *“"«>. (Mm « « 

JtSK " ■ ■* ** ,ndwte h ■* mB ** 8,1 

AnnwmJu BuifW ** TOlrtB<| n 0S . wsrranls, represents and agrees 8iai Ms 

Agreemert is being entered «to by &*er without niton upon any reprewiZs concert ^ 

55S^Sm5S : A^SS5»S 

* ™“* *• *»• 

gj 5Sg~5 5.~~5 

and In the Condominium Documents, Including specifically but JthoutWfatJ^ 1 ^^ c ° mjln&{i htrs|rt 
to: » potentfal appreciation In or reeafe ** 88 

that any existing^ « not be «*” *** or 

Condominium Property, {d disturbance from naarhv n m™ru!' » fn ’ near or 4ro “ nd tha 

- n ■"> >«ss>i!j ss a.tr t? 

pwagraph shall suiviv&ih6closkHj, 9 * provisions; of [fils 

Trump Florida Managed *1; cteBtin 9 any obfigafion) to retain 

Obtain a United ManagemenT) AS the Kd* Hotel Manager and to 

International Hotel & TmwFwt Laudardeia' 5l? hoteI vnk * Ul * Fafename Trump 

freemen, between 8* tXETjStt&SZS 

Management rc terminated tor any mason, whether el ft. expya.cn of ^ 7« 


^^wcA^CTner^ 



iradercanift flnd Trurrp*$ trademark or service marks $hafl cease and all indicia or connect] on between the 
Ccyteorornfum and Trump ertiJtor Trump Management, including signs 01 other materials bearing any of Trump's 
trademarks or sorvioemgrks or tradenames shal be removed from fhe Condomirrium. Additionally, Buyer 
acknowledges and agrees that any use of any of Trumps tradenames and Trump's trademarks or service marks 
vrilhout proper licensing from Trump, is expressly prohibited. 

40. The submission by Belter of this Agreement to Buyer for examination does not constitute an 

offer by Setter to Buyer, or 3 reservation of or option for any Unit in lie Condominium. This Agreement shaft not 
become bfcdmg until executed and delivered by both Buyer and Setter. Upon execution by Seller, an deemed copy 
Of thw Agreemgnt M be een( to Buyer, olharwiso the firm offer shal be considered rejected and all funds deposited 
by buyer sbal be promptly returrod to Buyer. 


ni. 


bppw g , tna wcniity of Soiter under this Agreement or ary am&ndroent or ary teslumenl or 
document executed w\ connection with this Agreement shall be touted to and enforced solely against the items! 
Ot ballenn the Condominium, and not against any other assets of Settee or any partner of Seller (or te or their 
officers, pondpafe. directors, empfoyoos, managers, members or agents). 

4 \ aflifftguR - WotwIhBtandJng that Ills Agreement was prepared by one party 

hereto, ti shafl rtf bs c Qn&m more strongly against or more favorably for efthor party; it being known that both 
E? 68 tewehad equal bargaining pow«r , have been represented (or have had the opportunity to be represented) by 

equal business acumen such that any rote of construction (hat a document fc 
pa ^f^ not to Buyer acknwtedges and sr«s tul Beyer has had 

° fh * condc ’ minknTls wd condominium documents, fai Seller has ctealy 

^ °. ran ^ ** ** msM '^ataoav«r, indwfing eny tfesatlrfacfon Buyer 

may have with (ha Agreement or Sie Condonwnum Documents, within fifteen (IS) days of he date Buyer weenies 

fk$ Agreement w has recenred the Condommrum Qocumsnta, whichever is later, and that although Salter’s sales 
agents are not authorized to change the term of this Agreement, they have strict instnwiiona from Setter to 
oommumcate any pf Buyer's requests ter such charges to Setter's management, which has given Buyer the 
opportunity to <tais$ end nsgotate such changes. Buyer, by executing this Agreement conSrms and awes* that 
Buyer is of tegd age has legal capacity to enter into btoding agreements of this nature and has entered into this 
Agreement of its own tree will, wRhout 3ny duress or coercion by any party whatsoever. 

t 43. JtoaJaBai- Btiyw shall be enKled to possession at Vie Ural as of tfm Closing Dale- fnmivot 
“2?;* ^I 5 lf *> ,r,B Un)1 shall be subject to a hnavn-in' schadula for ell buyers and the mov 9 muct be 
wfwdtdad m 1 Ihe AnocMbon, or its manager. Moving shell only be pwitided in accordance with the Rules and 
Hcguiations 01 toe Association, 

. & I P Aqreafhyii Thre Agreement is the entire contract far sate and purchase of the Unit and 

hy a lnslnflmnl ^ try theparty agehsl whom enforaman! is 
sought wtda h Specifically slates fiat It » amending this Agreemont. Any current or prior agrvemsnts 

rapr wentaBora , understandings or oral statement* of sates representatives or others, If not expressed in 

vm Agreement, the Condomtnfom Documents or In brochures for the Condominium, ere void and have no 
offoct. Buyer fm not raffed on lham. 


Purchase Apwm*nt 



Documdht 


Received 



□ 


Plans and Specifications 

■ 

N/A 



■ 

N/A 


THE PURCHASE AGREEMENT IS VOIDABLE BY BUYER BY DELIVERING WRITTEN NOTICE OF THE 
BUYER'S INTENTION TO CANCEL WITHIN 15 DAYS AFTER THE DATE OF EXECUTION OF THE PURCHASE 
AGREEMENT BY THE BUYER AND RECEIPT BY THE BUYER OF ALL OF THE DOCUMENTS REQUIRED TO 
BE DELIVERED TO HIM OR HER BY THE DEVELOPER. THIS AGREEMENT IS ALSO VOIDABLE BY 
DELIVERING WRITTEN NOTICE Of THE BUYER'S INTENTION TO CANCEL WITHIN FIFTEEN (15) DAYS 
AFTER THE DATE OF RECEIPT FROM THE DEVELOPER OF ANY AMENDMENT WHICH MATERIALLY 
ALTERS OR MODIFIES THE OFFERING IN A MANNER THAT IS ADVERSE TO THE BUYER. ANY 
PURPORTED WAIVER OF THESE VOIDABILITY RIGHTS SHALL BE OF NO EFFECT. BUYER MAY EXTEND 
THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN 15 DAYS AFTER THE BUYER HAS RECEIVED 
AU. OF THE DOCUMENTS REQUIRED. BUYER’S RIGHT TO VOID THE PURCHASE AGREEMENT SHALL 
TERMINATE AT CLOSING. 

Executed Ihis day of , 200__. 


Purchaser or Lessee 





GENERAL INFORMATION: 


Co-Broker information; 

Co-Broker's Name: 
Co-Broker s Sates Agent 
Co'Broker’s Address 


{See paragraph 20 above; if the space for Co-Broker's name is left blank, it 
shall mean that Seller has not agreetf to pay any co-brofccr) 

. d; j Lueoncf^ Q9 F i to £ wvo nVE-'t^ 

uirvt Gr/=W? ' ’ 

. ^5 £• OLrts 

Pr u*u b i ^ofrtP- . ^ 

Phone No. ■2.TL 6 T 7 . 2 ^?- 
E*Maj| 


3.33 Ot 


Fax No. 'i5M Ti^ 2 
Uconss No. 


p.y. 


> 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TD CLOSING 
PURSUANT TO THIS CONTRACT MAY 8£ 
USED FOR CONSTRUCTION PURPOSES RY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE GY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT, 

Ir YOU DID NOT RECEIVE A PROPERTY REPORT ' 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S* DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 

agreement, the contract or agreement 

MAY BE CANCELED AT YOUR OPTION FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


'AfitnoSfa? 


^ _ »/ _ ; 

S* sJJJVj ^v - J 

p.frr :ON x cA • 


GUYERi*?: 




r£b X> FfWi' )^-vr r-I > C m 

Dale 1 a I'i- ' Il-L: V L. 'O ^ .. *•.;> ♦> P, 


SELLER. 


SB Hotel Associates LLC. a Delaware limited liability 
company 


. / !/! . ■? 

■ i— 2 

A-.riiv.ir^rd ReurescnlaW 



Ayrcnunl 



SB FORT LAUDERDALE HOTEL & CONDOMMUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted " Alternative Assurances 1 * with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term “Buyei* and/or ’Purchased means or refers to the buyer of buyers listed below 
who have signed this Agreement The word •Seller and/or 'Developer means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in Ihis Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer($): ?y -M&U/CO BAQ.1VC&A 

^ 'T/xsl-p/j- ’tfrrt.T&e&Q 

Address: . . * 


City: 

Counlry: 
Home Phone: 


( i r ^ -r'l-** iCfcJOi 

f JfM- 

li — 


Tax I.D. No.: 


Slate: A/V 

Zip Code: < ^ 

Office Phone: ( 

Fax. No. ( 1 


EMail: 


1 . Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unil Vu#. (the *Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'CondomhiunY}. The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the “Declaration') included in the Prospectus and attached exhibits (the 
“Condominium Documents*). Buyer acknowledges receipt of the Condominium Documents aid aft documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale ot this 
Agreement. The foregoing statement shaft not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in Its sole discretion, to rent out the Unit prior lo closing. As such, at the line of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out ihe Unit prior 
lo dosing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Payment of the Purchase Price . The total purchase price tor the Unil is $_ 

‘Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: 



Purchase A cyeemetf 



Payment 

S/- / 

Initial 10 % deposit 


Additional 10% Deposit 


Additional Deposil 
Balance 

Total Purchase Price 


Due Date 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 


(s~{‘ P*&T7 j 


Closing 


Amount 

Si SS, OOP 

a no. coo 

s COO - 
ft %?Q. OOP - 

$ 0, too. OOP 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer Of ledera 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. AH 
payments musl be made in United Stales funds and all checks musl be payable on a bank located in the Confinenlal 
United Stales. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency. Buyer shall be solely 
responsible for aB costs of collection and/or conversion and ayees to pay same to Seller promptly upon demand or 
in Seller's sole and absolute discretion, Seiler may permit such costs to be charged to Buyer at the time of dosing. II 
Buyer tails to pay any deposit on tone, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do). Buyer wifi pay a late funding charge equal to interest at the rale of eighteen percent (16%) per annum from the 
date due until the date received and cleared by Seller. 


Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many ol 
which are more particularly described in paragraph 11 below). 

3 How Buyer Pays . Buyer understands and agrees that Buyer will be obligated lo pay alt cash al 
dosinq. This Agreement and Buyer's obligalions under this Agreement to purchase the Unit will nol depend or 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for makmc 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and tc 
coordinate dosing with such lender, if, but only if, such lender meets Seller's dosing schedule and pays Seller tot 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall bt 
deemed to qualify or otherwise condtion Buyer’s obligation to close “all cash’ on the purchase of the Unit. 

Although Seller does not have to do so, it Seller agrees to delay closing imlil Buyer's tender is ready, or It 
wait tor funding from Buyer's tender until after closing, or to accept a portion of the sums due al closing in the form o 
a personal check Buyer agrees 0) that Buyer shall nonetoeless be obligated tor the payment of all real property 
taxes, assessments and charges attributable to the Unil from the date that closing is originally scheduled, and (n) ic 
pay Seller a late funding charge equal to interest, al the rate ol eighteen percent (1B%) per annum, on all funds du; 
Seiler which have not then been paid to Seller [and, with regard to personal checks, which have not Ihen cleared 
from the date Sellar originally scheduled closing to Ihe dale of actual payment (and, with regard to personal checks 
to the dale of final clearance). This We funding charge may be estimated and charged by Seller at dosing. SeUerfi 
estimate will be adjusted alter closing based on actual fundng and clearance dates upon either Seller's or Buyer: 
written requesl In the event that SeHer does not receive immediately cleared fwids at dosing. Buyer will not bt 
allowed to take possession of the Unit until SeHer actually receives the tunds and they have cleared. The foregoint 
paragraph wil survive (continue to be effective after) dosing. 

4 Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all c 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company (“Escrow Agent"), with offices at 270 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained m fin 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here 
and Buyer agrees that toe deposits may be held in any depository which meets the requirements of the Ac 
induding, without limitation, a financial institution chartered and located out of Ihe Slate of Florida. 


Buyer agrees lhat aU of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be use. 
by Seiler for construction and development purposes as permitted by law. Additionally, Seiler intends lo use Buyer 1 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable lav 
Accordingly, if Salter has obtained or obtains Ihe approval of the Director of the Division of Florida Land Sales 
Condormreums and Mobile Homes to provide “Alternative Assurances', as permitted by law. in lieu of holdin 
deposits up to ten percent (10%) of Ihe Purchase Price in escrow. Seller may cause Ihe Escrow Agenl to disburs 
such deposits lo it tor all uses permitted by law. If Seller has obtained such approval as of She date of fin 
Agreement a copy of the Escrow Ayeemenl providing Ihe mechanism tor such dsbursement has been delivered I 
Buyer It such approval is obtained after toe date of this Agreement, Buyer will be provided with a copy of the Escrc 
Acreernenl bui Buyer a®ees that it shal not be deemed a material or adverse change in the offering ol to 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percer 
(10%) of Ihe Purchase Price in toe manner stated above. 


Purchase Agreement 


GENERAL INFORMATION: 


Co-Broker information: {See paragraph 20 above; If the space for Co-Broker's name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

GAuee/A (Lou&incAj 


Co- Broker’s Name: 


Co-Broker's Sales Agent ^//Lf 1 

Co-Broker's Address <3*^1 

a 9 «» 



Phone No. 
E-Mail 


Fax No. 
License No. 


TJZ223 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSMG AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 









SB Hotel Associates LLC, a Delaware fimfted fiabttty 
company 

By: T 

Authorized Representative 

Date: 


Purchase A^eement 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF -THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO TWS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances'* with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ’Buyer" and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word ’Seller* and/or ’Developer’ meais or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the firs! letter of a word is capitalized in this Agreement, that word will have the meaning 9 ‘tven to it in Ihis 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Sftizrvaef} 

so; /$ 


Address: 




Cilv: ' 

State: AJY 

Country: Ot 5ft 

Zip Code: , , 

Home Phone: y / - • 

Office Phone: ( ) 

Tax l.D. No.: 

Fax. No. ( 

E-Mail: 


T Purchase and Sale . Ry^er agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit oOs (the ’Unir) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condom'nium"). The Unit and the Condominium are described in greater del ail in the 
proposed Declaration of Condominium (the 'Declaration’) included in the Prospectus aid attached exhibits (the 
’Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and ail documents 
required by Section 718.603, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of Ihe execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hots!, Seiler reserves the 
right, in Its sole discretion, to renl out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest than occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to dosing, Buyer is hereby advised that, at Ihe time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

-2. Payment of the Purchase Price . The total purchase price for the Unit is $ &^^CQDT f\hp t 
■Purchase Price’}. Buyer agrees to make the following payments against (he Purchase Price: " f 


Purchase Agreemenl 
- 1 - 



Prnm / 

Initial Ip deposit 

Due Date 

Amount 

Upon executipn of 
this Agreement 

$_ 

33p5o>oo 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 


S2 : 5co.qo 

Additional Deposit 

Balance 

{S^cl ^QtLgg^OPMCK 

JJ $_ 

23,150.00 

Closing 

$_ 

i 

110,000.00 

Tola! Purchase Price 


$ = 

3)5,000. oo 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and ail checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same lo Seller promptly upon demand or, 
in Seller's sole and absolute rfiscrelion. Seller may permit such costs to be charged to Buyer at the lime of dosing. If 
Buyer fais to pay any deposit on time, and Seller agrees to accept it on a later date (which Selier is not obligated lo 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due unlit the date received and cleared by Seller 

Buyer ^so agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'ail cash’ at 
closing. TWs Agreement and Buyer's obligations under this Agreement to purchase the Unit wiB not depend on 
whether or not Buyer qualfies for or ohlains a mortgage from any lender. Buyer will be solely responsible tor making 
Buyer's own financial arrangements. Selier agrees, however, to cooperate with any tender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller’s dosing schedule and pays Belter the 
proceeds of its mortgage a! dosing, Notwfthslandng any cooperation provided by Seller, nothing heroin shall be 
deemed to qualify or otherwise condition Buyer's obfigafion to dose 'aft cash’ on the purchase ot the UniL 

Although Seller does not have to do so, if Selier agrees to delay dosing until Buyer's lender is ready, or to 
wait for funding hum Buyer's lander until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check. Buyer agrees (i) toat Buyer shall nonetheless be obligated for the payment of all real property 
taxes; assessments and charges attributable to foe Unit from the date that dosing Is originally scheduled, and (it) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on ah tends due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then deared) 
' from (he dale Sefer origtoatty scheduled dosing to toe date of actual payment {and, with regard to personal checks, 
to the date of final clearance). This late tending charge may be estimated and charged by SeBer at dosing. Setter's 
estimate bo adjusted after ctestog based on actual funding and clearance dates upon either Setter’s or Buyer's 
written request to the event tot Safe does not receive immedtetefy deared tends at dosing, Buyer will not be 
siowed to take possession of the Unit untff Setter actually receives the funds and they have cleared. The foregoing 
paragraph wilt survive (continue to be effective after) dosing. 

4. Opposite . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits wfif be hekl in escrow by Chicago Trite Insurance Company f Escrow Agent*), wito. offices at 2701 
Gateway Drive, Pornpano Beach, Florida 33089, in accordance »Sh toe escrow ayeemenl contained to toe 
ComJorniDtorn Ooctifrante. Iho o screw agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held to any depository which meets toe requirements of the Act, 
inducing, without Imitation, a financial institution chartered and located out of the State of Florida 


Buyer agrees that ail of Buyer’s deposits in excess of fen porcent (10%) of Ihc Purchase Price may bo used 
by Sefer for construction and development puposos as permitted by law, Additionally. Salter intends to use Buyer's 
deposits up to ton percent (10%) of the Puchase Price as and to the extant permitted by appfcabte law. 
Aocwllngly, if Gofer has obtetoad or obtains too approval of toe Director of toa Division of Florida Land Sates, 
Condominiums and Mobile Homes to provide ’Alternative Assurances’, as pern lifted by law, in Ifou of hoitfe-g 
deposits up to tan percent (10%) of toe Purchase Price in escrow, StrfJo: may cause ton Ay«:l h (jiving* 
sueto deposits to it for ail uses permitted by Iw*. If iter Iw ohUr-uri <ier.:ovM .*>* m ».■&: ol 
Agreement, a copy of the Bwow Agicctnorrt providing Ifm mod nanism for w\\ dtetoirawTf.Hfl \\?m cteirvwo; Ho 
r>:;yer. If such nnproyai fe oM-foad utter too date of this Agreement, Buyer will be provided with a copy of the Escrow 
Ayiwurcut, bi*t Buyer agrees toal it shaH not be deemed a material or adverse change in toe offering of the 
C:^»5i..fmniuru by rf^on of Ito f<fct tat Buyer has already agreed to toe use ot Buyer's deposits up to ten percent 
uf tod PiuiJp’t-vd Piwe h too manner slated above. 
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GENERAL INFORMATION: 


Co-Broker information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co- Broker’s Address 


(See paragraph 20 above; if the space for Co-Broker's name is left blank, it 

’fsswm^Hei . 

57M ^ 

_av5g 
tt. mo, 

Phone No. 

E-Mail 


zmuBO 

) AZCUts 





333UT 


Fax No. 
License No. 


TSV ) 2.2TZ Z11 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGMNG OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGMNG THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGMNG. 

BUVgjS) s ^ 

BMZTDOJIA ■ 


Date: 


Of- 


SELLER: 


SB Hotel Associates LLC t a Delaware limited liability 
company 


By:„ 




Of 


Authorized Representative 
Date: "Zfo cja(> 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


noai RFPRFSFNTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEMELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSE 

THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and Provided 
that the Developer Was posted "Alternative Assurances" with the Division of Honda Land Sates 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 

10% of the purchase price for construction purposes). 

In this Agreement, the term ’Buyer and/or ’Purchaser means or refers to ,h ® ' ^^Ass^tes 

who have signed this Agreement The word “Seller’ and/or -Developer means or refers to SB Hotel Associates 

LLC, a Delaware limited liability company. 

If (he first teller of a word is capitalized in this Agreement that word will have the meaning gwen to it in this 
Agreement or, if no defnilion is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 

Agreement). 


Euyer(s): 


Address: 


City: rtrOZ-'T LA L 6 

Country: — 

Home Phone: (*•■—* 

Tax ID. No.: — 

E-Mall: 


State: /£jLl 

Zip Code: 333 Q%L 

Office Phone: . _ 

Fax. No. ( ) 


1 Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 

contained in this Agreement), Unit /Dll (the ‘Unit’) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ’Condominium’). The Unit and the Condominium are descnbed in greater detail in the 
proposed Declaration ol Condominium (Ihe 'Declaration") included in the Prospectus and attached exhibits (Ihe 
•Condominium Documents’). Buyer acknowledges receipt of Ihe Condominium Documents and all documents 
rewired by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of Oils 
Agreement. The foregoing statement shall not, however, be in lieu ol the execution of a Receipt for Condominium 

Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
ripht In its sole discretion, to rent out the Unit prior to closing. As such, at the lime of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has " 9 ^ to rent out U nit prior 

to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 

OCCUPIED. 

2 Payment of (he Purchase Price . The total purchase price for the Unit is 00® 

"Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: 
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u uW 



Amount 


Payment 



°)o 

deposit 


Additional 10% Oeposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Upon execution of 
Ihis Agreement 

60 days after Buyer's execution 
of this Agreement 

Closing 


t ^ 160-00 

X (off 600 - OP 

X 10 ,'}$Q‘00 
x gq'1,000-00 
$ ((. At?i OOP- OQ 


Deposits may be made by personal check (subjecl to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seiler is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of c losing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3 How Buyer Pavs , Buyer understands and agrees that Buyer will be obligated to pay ‘all cash' at 
dosing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will no! depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash' on the purchase of the Unit 

Although Seller does not have to do so, if Seller agrees to delay closing unlil Buyer’s tender is ready, or to 
wait for funding from Buyer's tender unlil after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees CO that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not Ihen been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the dale of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer’s 
written request. In the event that Seller does not receive immediately cleared funds al closing,. Buyer will not be 
allowed to lake possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller inlends to use Buyer’s 
deposits up to ten percent (10%) of (he Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances’, as permitted by law, to lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the daie of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be daemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (Sea paragraph 20 above; If the space for Co-Broker’s name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: &AU&ZJ& O/HJL&kr JO aJ Op f/KlG 

Co-Broker’s Sales Agent IP fA l^.BxZQ/^1 — 

Co-Broker’s Address P lA^> — — 

PT- LAixbke&ALe 3-3301 „ _ 

Phone No. 'Z'ZP J 2-'Z-'l-'2^ Fax No 

E-Mail License No 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S1 



HUCHfseU- &£\-tT 

Date: 

01-20- o 6 

SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 

company 

By: 



Authorized Representative^ 


Date: £ 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGR E EME NT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted ^Alternative Assurances” with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the Initial 
10% of the purchase price for construction purposes). 


, in this Agreement, the term ’Buyer" and/of ‘Purchaser* means or refers (o the buyer or buyers listed below 
who have signed this Agreement. The word ’Seller* and/or ’Developer’ means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word Is capitalized In this Agreement, that word will have the meaning given to it in this 
Agreement or, If no definition is given In this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 





Address: 


* 11^1 nJ r?Jo (/knq- 

* 6^1 s f fMy. - 


City: 

Country: 0 

Home Phone: Q^lLi 

Tax I.D. No.: . 

E-Mall: - 


State: 

Zip Code: $>3£>Q J 

Office Phone: O Q 

Fax. No, 


1 . Purchase and Sale . Buyer agrees to buy, and Seller .agrees to sell (on the terms and conditions 
contained In this Agreement), Unit ^2 (the "Unit") In the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condominium'). The' Unit and the Condominium are described in greater detail In Ihe 
proposed Declaration of Condominium (the “Declaration") Included In the Prospectus and attached exhibits (the 
‘Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as (he Condominium Properly Is intended to be operated as pari of a hotel, Seller reserves the 
right, in its sole discretion, to renl out Ihe Unit prior to closing. As such, at Ihe time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to renl out Ihe Unit prior 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

. 2 . Payment ot Ihe Purchase Price . The total purchase price for Ihe Unit Is — (Ihe 

■Purchase Price'). Buyer agreeB to make the following payments against the Purchase Price: 
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GENERAL INFORMATION: 

Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name i3 left blank. It 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker's Sales Agent 
Co-Broker's Address 


^acaes—— Sh^coba 


&. iol& vj;^ s<s| 


Phone No. 

P.Mnil 


Q 'xjZzZ.'i'Z.Z 7 2 - Fax No . 

I lr ansa No CQt IO.IO tf3 1 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



01- (2-OG 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: /H < 1 

Authorized Representative 

Dele: 


purchase Agreement 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances” with the Division oi Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer* and/or "Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word ‘Seller* and/or "Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyerfs): 

ZQAklkL 

• - — "■ 11 

"- 1 ■ 





Address: 

- 











City: 

— 

_ State: 


Country: 

QSJV 

i 

Zip Code: * 


Home Phone: 


__ Office Phone; ( . 


Tax I.D. No.: 


Fax. No. { ) 


E-Mail; 






. 



1. Ek rchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 

contained in this Agreement), Unit — 1&QA (the ‘Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaration’) included in the Prospeclus and attached exhibils (the 
Condominium Documents:). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 

Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as pari of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 


.2. Payment of the Purchase Price. The total purchase pri ™ fnr ih* Unit is $ U>15,Oco*l i* 
Purchase Price }, Buyer agrees to make the following payments against the Purchase Price* * 
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Payment 

&Yo 

Initial ip&> deposit 

Addilional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Amount 


Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 

GB&ZlJ MCV) 

Closing 


s 33j7SD.OO 
$ 67,503- CD 

$ 33pS0.C6 

$ .. W.Qjoca.ai 
s 0?7SjCcn,on 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. A)l 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on lime, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash 1 at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash" on the purchase of the Unit 

Although Seller does not have to do so, if Seller agrees to deiay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of alt real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller's or Buyer’s 
written request. In the event that Seller does nol receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable taw. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sates, 
Condominiums and Mobile Homes to provide "Alternative Assurances", as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for ai! uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, It 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: C4LL&UA mjU^ataGOf -P'lAJE HWri 

Co-Broker’s Sales Agent s?//-/ &HAAJ&D 

5 IMO 


Co-Broker’s Address 




Tf&i 


OLA6 &.UD-' ; 

•FL - 33 30/ 


’hone No, 
E-Mail 



w 


2ZZ?7 Fax No. , 1Si)2ZTZ2 ZS 


License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 




'&0&ZUAI2JE mgbUAfiJ 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



=R2AA)£ &DZZ£k) 

)ate: 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

Bv: M 

Authorized Representative 

Date: 


Purchase Agreement 
- 16 - 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted ’'Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In Ihis Agreement, the term 'Buyer" and/or ‘Purchaser" means or refers to the buyer or buyers listed below 
who have signed Ihis Agreement. The word "Seller" and/or 'Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement), 


Buyer(s): 


Address: 


City: 

State: C^A- 


Country: ^S4* 

Zip Code: 


Home Phone: f ) 

Office Phone: 


Tax I.D. No.: 

Fax. No. 

( ) 


E-Mail: 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained In Ihis Agreement), Unit / £>Oo (the 'Unit') in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium'), The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration") included in the Prospectus and attached exhibits (the 
'Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of Ihis 
Agreement The foregoing statement shall nol, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves Ihe 
right, in Its sole discretion, lo rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is (ofpSfCQ^ 
“Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: 
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Payment 

Initial 1^%deposit 

/ 


Idili 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Pue Pate 


Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 



Closing 


Amount 


3 $, ; 


/ / c 


$ S3^,-JOO <. 

S 56-T, CoO- 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at dosing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seiler is not obligated to do so, if Seiler accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing, if 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ’ail cash’ at 
closing. This Agreement and Buyer's obligations under (his Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only If, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to dose ’all cash’ .on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due al closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from (he date that closing is originally scheduled, and (li) to 
pay Seller a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to toe date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In toe event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of toe Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Depo sits. Except as permitted below or by toe provisions of toe Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent 1 ), with offices ai 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in toe 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that toe deposits may be held in any depository which meets toe requirements of toe Act] 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to toe extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains toe approval of the Director of toe Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of toe Purchase Price in escrow, Seller may cause toe Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of toe date of this 
Agreement, a copy of toe Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of toe 
Condominium by reason of toe fact that Buyer has already agreed to toe use of Buyer’s deposits up to ten percent 
(10%) of toe Purchase Price in toe manner stated above. 


/> ; ; 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sates, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer* and/or “Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement The word 'Seiler' and/or “Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreemenl or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer (s): csmiy <£ &EOQ&G QA&2H&Q. 


Address: 


* ■ rrrvm 77*7T. 


Citv: €... . 

Stale: PL- 

Country: 

Zip Code: \ 

Home Phone: ( 1 

Office Phone: ~ ‘ ^ 

Taxl.D. No.: L _ , 

Fax. No. ( ) 

E-Mail: 



1, Purchase .and Sate. Buyer agrees to buy, and Seller agrees lo sell (on the terms and conditions 

contained in this Agreement), Unit IQlR (the 'Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium’). The Unit and the Condominium are described in greater detail in foe 
proposed Declaration of Condominium (the *Dedaralion*) included in the Prospectus and attached exhibits (the 
•Condominium Documents?). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, lo be furnished by a developer lo a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel. Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title lo the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out the Unil prior 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price. The total purchase price for ih R I i v \\ jo $ £klJmr (ihe 
Purchase Pnce ). Buyer agrees to make the following payments against the Purchase Price: ' 
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Payment 

Due Date 

Amount 

Initial deposit 

Upon execution of 

$_ 

5. - 


this Agreement 



Additional 10% Deposit 

60 days after Buyer's execution 

$_ 

8<pmo,~ 


of this Agreement 



Additional Deposit 

(W AT QF£&?±bn.Od \ 

$ 


Balance 

Closing 

$_ 

f 

&i3. 

Total Purchase Price 


$ = 

2blJoo.- 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same (o Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay *a!l cash’' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and lo 
coordinate dosing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close "all cash* on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wail for funding from Buyer's lender until after closing, or to accept a portion of Ihe sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to toe date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of toe Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits. Except as permitted below or by the provisions of toe Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent 1 ), with offices a! 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with toe escrow agreement contained in toe 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets toe requirements of the Act* 
induding, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess often percent (10%) of the Purchase Price may be used 
by Seiler for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law 
Accordingly, if Setter has obtained or obtains the approval of toe Director of Ihe Division of Florida Land Salesi 
Condominiums and Mobile Homes to provide "Alternative Assurances", as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of Ihe Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits lo it for all uses permitted by law. If Seller has obtained such approval as of toe date of this 
Agreement, a copy of toe Escrow Agreement providing toe mechanism for such disbursement has been delivered to 
Buyer. If such approval is oblained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change In the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 

Co-Broker Information; (See paragraph 20 above; If the space for Co-Broker's name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: 

Co-Broker's Sales Agent 
Co-Broker’s Address 

Phone No. Fax No. 

E-Mail License No. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH OAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER 


SB Hotel Associates LLC, a Delaware limited liability 
comnanv 



V ANY PAYMENT IN EXCESS OF 10 PERCENT 

^ OF THE PURCHASE PRICE MADE TO 

DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 



TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

pbort =«s= 

THE DEVELOPER. 

Additionally under certain circumstances more particularly described In POTH andprovided 

&5nES STlM* &£ (includlng'those equal to the initial 

10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer" end/or 'Purchaser* means or refers to the buyer or uyers Tisled Ihjow 
who have signed this Agreement The word "Seller* and/or "Developer" means or refers to SB Hotel Associates 

LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
« < flTSfiU? k given in H. *,*««, k » D*»*» (» *»<* * ' * "» 

Aaraement). 



COKMMNIUM $9 ■OokLui W Tl» l» ani M Condominium «o dosalb.d k JMto « » J» 
proposed Declaration of Condominium (the "Declaration") Included in the Prospers and attached I exhib s (the 
"Condominium Documents?). Buyer acknowledges receipt of the Condominium Documents ; anc I all ^mens 
reauired bv Section 718 503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
S2SS XTJeK statement shall not, however, be In lieu of the execution of a Receipt for Condominium 

Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller receives the 
riahl, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Uni may be 
deSe ed Jblect to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accep 

to closing, Buyer is hereby advised that, at the tee of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2i ps'.nw'i of_the Purchase Price . The total purchase price for the Unit is % lz3 ( CCO -phe 
“Purchase Price"), Buyer agrees lo make the following payments against the Purchase Price: 


i 

13 


EXHIBIT 
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Payment 

Initiat^^oslt 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 

( 59 £ ) , 

Closing 


Amount 

s 

* 1% eco.co 

$ , 3<?',I5D.D0 

t 62b,4co,oo 

* 783 . ccq . co 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds, A1 
payments must be made in United^tates funds and all checks must be payable on a bank located in the Congenial 
United States. Even though Seller is not obligated to do so, If Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or. 
In Seller’s sole and absolute discretion, Seller may permit such costs to ba charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the dale received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 


3 . How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay fell cash* at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will nol depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender, Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only If, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close fell cash' 1 on the purchase of the Unit. 


Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing In the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes assessments and charges attributable to the Unit from die date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the dale of final clearance), This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller’s or Buyer's 
written request. In the event that Seller does not receive immediately cleared tends at dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the tends and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 


4, Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Titte Insurance Company ("Escrow Agent"), wllh offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, In accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial Institution chartered and located out of the Slate of Florida. 


Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by tew. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent "(10%) of the Purchase Price' as and to fie extent permitted by‘ applicable law. 
Accordingly, If Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by taw. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-BroKer's Name: A )/A _ , — — 

Co-Broker’s Sales Agent — — — 

Co-Broker’s Address - — — ■ — 


Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 


REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances** with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement The word 'Seller* and/or ‘Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have (he meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): . OAdM } fJE- LL0UA 


Address: 


City: 

t 


State: 

Country: 

-L)£?n 


Zip Code: • 

Home Phone: 

( 


Office Phone: ( 

TaxLD. No.: 



Fax. No. . .I,,. 1 


-us\. i&s Li U l • - » 


1* Purchase and Sale . Buyeragrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit IQOo (the "Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') included in the Prospectus and attached exhibits (the 
'Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED, 

2. Payment of the Purchase Price . The total purchase price for the Unit is $_ (aTz^ocrr (the 
'Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: 
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Paf/ment 

^5% 

Due Date 

Amount 

initial yf% deposit 

Upon execution of 
this Agreement 

$ 33,62500 

Additional 10% Deposit 

60 days after Buyer’s execution 
of this Agreemenl 

$ 67/259. OO 

Additional Deposit 

1 

1 
<1 * 

$ 33625.00 

Balance 

Closing 

s S3S. COO- OO 

Total Purchase Price 


$ ST^ySm.oi) 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made In United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, If Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of dosing. If 
Buyer fails to pay any deposit on lime, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. HowJuyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash - at 
dosing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close "all cash' on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of ait real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after dosing based on actual funding and clearance dates upon either Seller's or Buyer’s 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents, The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner slated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 


Co-Broker's Name: 
Co-Broker’s Sales Agent 
Co-Broker’s Address 






Phone No. Fax No. — 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 





YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 



SB Hotel Associates LLC, a Dataware limited liability 
company 

By: 

Authorized Representative 


Date: 


Purchase Ayeement 
• 16 - 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


rcprfsfutaTIOMS CANNOT BE REUSO UPON AS CORRECTLY STATING TVIE 

PRESENTATIONS of the developer, for correct representations, reference SHOULD BE 

MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 

TO BE FlIRMSHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT M EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CL0SMO PURSUANT TO IMS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER 

AddHfonaly, under certain rtrcwrartancs* more parttcutorty described hi paragraph 4, end Pf®yid«l 
tfcai the n.irti inner ha* posted "AlUmattv* Asraaranee*” With the Division of Florida Lend Sale*, 
Condo a*n!urn» and* MobAe Homes, SeSer may use allot Buyer's deposit* (Indudlng fhose equal to the InWal 
10% ot the purctra** price tor construction porposes). 


In life Agreement, U» torn *Buy«* araYor Turcteer* means or refers to B» buyer orbuyerslisted Wow 
who have signed this Agreement The word "Seta* and/or Developer means or refers to 58 How Associates 
LLC, a Ps to wa m fcrttsd fabfty company. 

If tie fa* letter of a word is canted In H* Agreement. Biat wort w« have the meartog given to H to life 
flgeemem «. II no deftiton Is ghen In this Agreement to »» Declaration (as ddred In paragraph 1 of this 
Acjeemant]. 


Buyers): 


STEPHEN PERIENZO 
ROSEfy IAFUE DERIENZO 


Address: 


City: 

Country: 

Home Phone: 

parkland 

SI* * FL 

USA 

Zip Code: 



Office Fti one: f \ 

Fax No. ( \ 

Tax l.O. No: 

E-Mai: 







1 Pirchaee ®dM. Buyer agrees to buy, and Se«sr agrees lo sel (on the terms ard conditions 
contained to this 3gg— (the ‘UniP} Hi Ihe proposed SS FORT LAUDERDALE HOTEL* 

COVDOMHVUM (fie The Unit and tta Condominium are described to greater deist In m 

proposed Dooteretton of Condominium (the 'Oecteratorf) fndudad in tee Prospectus and attached axhHte (the 
•Gondoftfrfum Document^ Buyer acknowledges recent of tee Condominkfn Doctnente and ail documents 
roqiired by Sedon 718.503, Rottta Statutes, to be furnished by a developer to a Buyer, on or before the date of t«s 
^reemeot Thefoegoir^ atiement shad not, however, be In lieu erf the exectfon of a Receipt for CondomWiin 
Document* 


Inasmuch as tee CJondwrinium Property to intended to be operated as part of a hotel, Seller reserves the 
right, in its sole dfccreflon, lo rent out the Ulnit prior to dosing. As such, at tee tene of dosing, teetM may be 
deirared suited to the possessory rights of ar? hotel guest teen occupying tee Unfl (and Buyer agrees lo accept 
fitte to tee IWi subject to such poes8ssoty ritfts.) Inasmuch as Seller has reserved tee right to rent oul tee IM prior 
to ctoeilXL Buyer is hereby adw»d that, at the time of closing, THE UNTF MAY HAVE BEEN PREVIOUSLY 
OCCUPIED, 

£ Payment of fta Purchase Price, The total purchase price for the Itoltte S (tbe 

■purchase Price*). Bi* er ^mos to make the ^dewing payments agalnd the Purchase Price: 
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Due Date 


team 


Mvjmwm/ 6% doposft 

Upon execution of 

$ 



thbAgroemwi 



Wcfoonai 10% Deposit • 

GO days afec Buyer's execution 

% 



of fob Agreement 



AdAonai Deposit 

5% from reservation 

$ 


Balance 

Closing 

$ 


Total Purchase Prteo 


s 



. , Deposts may be made by pereonal check (subset to ctearanoe), carter's check of wire transfer of federal 
tjAda The batanc* due at ctodng must be paid bjr bank cashier's check or wire transfer «rf federal fund®. Ail 
payrorts mist be made In tinted States fends and afl checks must be payable on a bank located b the Confidents 
^States. Even Iftough Safer is net obigaled to do so, if Safer accepts a daps* from Buyer!* credit card 
an ? or _?? 1 *! 1 ®5 8 lor0 5 n 37Kl ** P^raWs in a currency other foan U.S. currency, Stiver shal be solely 
^ ^ f 0 ? 3 **1^ conversion and agrees to pay same to Seler promptly upon demand or, 

mSwerssote and fiteolite awreloa, Sole* may pfifmft such costs to be charged to Boyer at tie 6m* of dosing if 
falls topay anydef^sSon firne, and Seller ay ees to accept It on a War date {which Safer te m\ obtoateti to 


® u V* r *“ a 0™ 8 10 W 8 *®*** and °lw aims retired to be paid by Boyer in WsAgreenBnMinanyoJ 
which are rare partaiarVdesaibed to y 

a tfc ftflwtPiVf Buyer understands ant) agrees to* Buyer w» be obigaled to pw^icssh' at 
cto^. ^te ^gnemant and Buyer's oMgattons.under tts Apeement to puchaae he IhH wf not depend on 
ftSrt »9 tender. Buyer M be solely naspcreWe fSng 

^ WW9r ' to Coopef5rtB ** br)d0f ctTO »s aid to 
*** J ®rxter l ff, but orty rf, such leader meals SeJter*$ closing schedule and pays Safer the 

proceeds of te mortgage & ctostog. Nofeithstandirig any cooperation provided by Safer, noth ire herein shal be 
deemed to quaflfy orottentfsa condition &iy»f*8 obtigofon to ctoee laB caflh* on the purchase of the Unit 

.. . £ w ^®^ 80 ^^ n ^ hMk > <joKJ .* Seller agrees to delay ctostog unH Buyefe tender is read* or to 

wftjwtondl^fromBt^eteFtoerurdliaitflrdo^.atoaaeeptapoclionofihesiinsdueatclosinolritl^rmof 

apTOwal check, Buyer agrees (I) that Etoyer shafl nonetwtess be oblgated for the payment of «B red property 


edmate win be adjusted after dosing based on ackd hitting and ctearance dales upon either Salefeor Buyer's 
Iri ttie event thas Seler doe® net receta Immedtetoly cleared funds at dosing, Buyer wB not be 

ss « •ssi* Msisssr 1 " m “"*» **«> *•**#* 

2™ 

SrTf! ^ ®“*- Ron *' 3306 ®*J n acconSaaco ■» »» escrow agreement contained to the 

sir *.322 'sts 

induing, without inflation, a financial nstitotion chartered and fasafedmit *f fKnfca^^cw^g ** 



bu SefaKSS!!!! h 9X0958 ^ f**<xrt m ««* Purchase Price may be used 

byS«ler for axMtnjcfem and development purposes as permitted by taw. Addtloraily, Saber Intends to us» Buyer's 

?e^L l ^ ent < 10 *> * Pufeha9 e Price as and lo the extent permitted by appScattetew 
Acoort^, V Sefcr has obtained a obteine the approval of Ire Diractar of 9» DMebn ctf FbriS^dSdes 
Ccndyi nums and MoUe Homes lo praridg “AternaKe Assuranoos 1 , as pemltted by law, h feu of hokJho 

^ ^ * te^Pwftase Price In escrow. Seller may cause toe Es-orow Agent to dttu» 
H n ^ P 9m,W<l<J ** ^ B S«l« has obttfeed such approval as of»» date of this 


^l ^^* 0 *** 1 ^ ^riate Of fisAjreeineii!, Buyer wS] be providadwiitiaoopy of the Escrow 

Agreement, but Buyer agrees tod it shall not be deemed a material or adverse change to theoRertog of the 

Oo^orrtniunv bjf reason of the fact toal Bgyw has already aj«<3 to ttie use of Buyaft depots up to tenpercert 
(10%) of l»Purchas& Price in Ihemamor slated above. 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
MAnp E Tft DEVELopER - P0R CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 

In ™ E DOCUMEKtTS REQUIRED BY SECTION 718.503. FLORIDA STATUTES, 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. ' 

IN EXCESS 0F 10 percent of the purchase price made to developer 
S PURSUAKT TO THIS CONTRACT may be used for construction purposes by 

THE DEVELOPER. 


Additionally, under certain circumstances more particularly described In paragraph 4. and provided 
that the Developer has posted "Alternative Assurances” wfth the Division of Florida Land Sales 
Don dominiums and Mobile Homes. Seller may use ell of Buyer’s deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 
vmo have signed this Agreement The word "Seller* and/or ‘Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word Is capitalized in this Agreement, that word will have the meaning given to It in this 

Agreement or, If no definition is given in this Agreement, In the Declaration (as defined in paragraph 1 of this 
Agreement), 


Buyer(e): . 

vom 2>OLr-f a / 

Address: 


— ■ - < - * fy^/rr 


— 

jn ^ 

City: &A 

State: . 

Country: C 

Zip Code: •'f "7 ^3 O — - 

Home Phone: ( ) 

Cjl£-CL - - • 

Offtee-pftorref 1 

Tax l.D. No.: 

/. . 

Fax. No. L . 

E-Mail: - . ■ - . 



. J’ ... Purchase and Sa fe. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
* n ^ ,s Agreement), Unit . — (the “Unif) in the proposed $B FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the -Condominium^ The Unit and the Condominium are described in greater deSin the 
proposed Declaration of Condominium (the ‘Declaration") included in the Prospectus and attached exhibits (the 
Condominrurn Documented Buyer acknowledges receipt of the Condominium Documents and ell documents 
required by Section 718.503, Florida Statutes, to bo furnished by a developer lo a Buyer, on or before the date of this 

Agreement. The foregoing statement shall not, however, be In lieu of the execution of a Receipt for Condominium 
Documents. 

. . In^uch as Condominium Properly Is intended to bo operated as part of a hotel, Seller reserves the 

right, m Its sole discretion, to rent out the Unit prior to losing. As such, at the time of closing the Unit mav be 
f/kject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right fo rent out the Unit prior 

to closing, Buyer Is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


•2. Payment of the Purchase Price . The total purchase price for the Unit Is $_ OOQ . 

"Purchase Price"), Buyer agrees to make the following pay merits against the Purchase Price! * 
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. I 



Jun, 30. 2009 4:51PM 


no. yo 


H ge Date 

Upon execution Of 
this Agreement 


Amount 

2.2,, feSo-. 


$. 


60 days after Buyer's execution 
erf this Agreement 

Closing 


$_ 




« 33,^0 ^ 
T 3 ^^, Voo„ 
s 453, oco 


Payment 
S‘{/ 

Initial 10% deposit 
Additional 10% Deposit 

Additional Deposit 
Balance 
Total Purchase Price 

Depots may be made by personal All 

fonds. The balance due at dosing must be-pald by bank payable on a bank located in the Continent^ 

payments must b© mad© in United States fun s an r QQ^pta g deposit from Buyer by credit card 

CKtf States. Even though SeOer te not Buyer shall be mf* 

and/or drawn on a foreign bank andtor payable n to pay same to Seller promptly upon demand or, 

responsible for ell costs of collection ffdtar omnwnd > p oharged to Buyer at the time of closing. If 

■ 4* tier's sole and absolute discretion, Seller may permit such costs id m ^ seller , s not obligated to 

■ b£S M to pay «y aeposft on iMriM- J^SSte S eighteen 8%) per annum from the 
do), Buyer wfli pay a late funding charge equal to merest ai me raie oi w r- 

date due until the date received and deared by Seller. 

Buys, 1» agrees to pay an costs and othor ouma to t» pd. b, Buys, In H. Agreoman. (man, o, 

whioh are more particularly described In paragraph 11 below). 

3. Hnw Buyer Pays . Buyer understands and ^^Unit wil^not depend on 

closing. This Agreement and Buyer's ^ 3ny lartder Buyer will be solely responsible for making 

whether or not Buyer qualifies for or obtains a mo l 9 a 9 / ooonera te with any tender Buyer chooses and to 

Buyer’s own financial arrangements. Seller agrees, however, P closing schedule and pays Seller the 
coordinate closing with such lender, * ***# rf - *>sh ® provided by Seller, nothing herein shall be 

cM^atsaasS' - •» s— -« u * 

*» not •>»>.»*> SESSXTIS&SIS 

wait for funding from Buyer's lender until after closing, or P obllaated for the payment of all real property 
a personal shook, Buyer agrees (1) that Buyer and 0) to 

taxes, assessments and charges attributable to toe D nil fro t)®rcent (18%) per annum, or> all funds due 

pey Sellar a tats tending charge equal to with regard? persist checks, which have nonhen cleared) 

to the date of -final clearance). This late tending charge may be MJNIJ ^ SB , |er . 3 *„ Buyer - S 

estimate will be adjusted after immediately cleared funds at dosing. Buyer will not be 

SSd? S pSiETS ETlSSKyfSStor actually receives the funds end they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

* P*rA&t as oermitted below or by the provisions of the Florida Condominium Act, all of 

SSS^Bf ^m^^'^each! 3 ?oi^ C ^^^ ^b'^c^'dancte ‘SH? 

deluding, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits In excess of ten percent (1 0%) of the Purchase Price may be used 

AccSlngE if Seller?* obtained or obtains the approval of the Director of the Division ^Florida Und Sges 
Condominiums arid Mobile Homes to provide 'Alternative Assurances* , as permitted by law, in lieu of holding 
deDOsIte ud to ten percent (10%) of the Purchase Price In escrow. Seller may cause the Esorow Agent to disburse 
suctwieDosIte to it* foTall uses permitted by law. tf Seller has obtained such approval as of the data of tote 
P f 4H _ AnfsamAnt orovidino the mechanism for such disbursement has been delivered to 

Buv^^fsuch approval IS obtained^ter the date of this Agreement, Buyer will be provided with a oopy of the Escrow 
buTEr L?es tot it shall not be deemed a material or adverse change m the offenng oftae 
Condominium by reason of the tact that Buyer has already agreed to the uee of Buyers deposits up to ten percent 
(10%) erf th© Purchase Price in the manner stated above. 
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No. 0568 P. 17 



GENERAL INFORMATION; 

Os-BfaKer-s Name: " “* * 

/i~U/^vg^ 

PhoneNoT^ —— . 

E-Mail ^ ^ J Z — Fax No-, g/g y i^ ty-7 

“ Lic&hse No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 

dmwper^S . ™ CE “™ 

PUrIiiam^x^ £ R|OR TO CLOSING 
iroch^rv!^^ TO TH,S CONTRACT MAY BF 

™?E^O C P^ TRUC1,ON PURP0S E S BY 



Witnesses: 


C^hU/\y/^ A*bOowS&*^ 


■ wv hmvc me OPTION TO CANCFI vniro 

to sTr,s sY 0 r?si 

SH 5 S oTa^K? ™ ■&• - ™ 

PREPARErf PuLJS^t^ f !? 0PERTY REPORT 

ReIS^o^^ o T e?,ce H op S sr r T “ 

S i ^ ies aS? 3U ^ « ■SpaS'JP 

AND URBAN DEVELOPMENT IN 
iSg£|"' T^ R /’S* G ™ S OR 

M« E B ^ogI D « N ^ °* jASREE*^ 
tears from the daS of alm£ m ’ F0R ™° 





^HoWA^aci^ LLC, a Delaware M« llaW% 

By- /1/| yY 

Authorized Representative 




Date: 


I 


I 

l 

i 

i 


i 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer" and/or 'Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement The word "Seller" and/or “Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 

RICHARD £\J£R£TT 






Address: 

♦ 

. 










City: 

r ^ ^ ^ 

State: . 


Country: 

05A 

Zip Code: O ‘ £05 


Home Phone: 

f 

Office Phone: 


Tax I.D. No.: 


Fax. No. ( ) 


E-Maii: 

? 




t Purchase and Sale . Buver agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit ff/7 (the 'Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration") included in the Prospectus and attached exhibits (the 
•Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 




Deposits may be made by personal check (subject to clearance), cashier's check or wre transfer federal 

rials due unlil the dale received and cleared by Seller. 


Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

a How Ruver Pavs. Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
c|Qs| na This Agreement and Buyer's obligations under this Agreement to purchase (he Unit will no depend on 
££ to, » obtdnsa morlMe tom m tafc B W. - b» solely nspoMM » 

Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller s closing schedule and pays Sefc * the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing hgrein shall be 
deemed lo qualify or otherwise condition Buyer's obligation to close all cash on Ihe purchase of the Unit. 


Although Seller does not have to do so, if Seller agrees to delay closing unlil Buyer's lender is ready, or lo 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes assessments and charges attributable to the Unit from the dale that closing Is originally scheduled and (n) lo 
pay Seller a late funding charge equal lo interest, at Ihe rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid lo Seller (and, wilh regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled closing lo Ihe dale of acluai payment (and, wilh regard lo personal checks, 
lo Ihe dale of final clearance). This late funding charge may be eslimated and charged by Seller at closing. Seller s 
estimate will be adjusted after closing based on acluai funding and clearance dates upon either Seller s or Buyers 
written request. In Ihe event thal Seller does not receive immediately cleared funds al closing, Buyer will not be 
allowed to take possession of Ihe Untl until Seller actually receives Ihe funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 


4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, ail of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ( Escrow Agent ), with offices al 2701 
Gateway Drive, Pompano Beach/Florida 33069, In accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that the deposits , may be held in any depository which meets the requirements of Ihe Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 


Buyer agrees that all of Buyer's deposits In excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and lo the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the dale of this 
Agreement, a copy of Ihe Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer; If such approval Is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees thal it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner elated above. 





IvcVlajrd Ss/eret 
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ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT, 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


B T' S k 

niCMAOb J3JE&ET 


Date: /^/2 H/ <7.5 

SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


\ * 


REPRESENTATIONS CANNOT. BE RELIED UPON AS CORRECT! y ctatiwp tuc 
S f cSwMCT ANOWf S |S,“ 5BEC; REP8ESE,l ™ a " s . BEFERENCE SHCM.DBE 

TO BEFObSS A SZ™ SSSffiSSg" *""" n ‘ m - FL0 ™ A ST4TUTB ' 

4 

PRIOR TO 1 CLOsSnS, Sn S 2 R PERC£NT 0F THE PURCHASE PfilCE MADE TO DEVELOPER 
THE DEVELOPER^ PUR$UANT 70 ™ S C0WTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

that theTSlr mort P articulflfl y desc ^ d in paragraph 4, and provided 

ss 25 SSs~sk ts axasaa 

a 5 s*SS^ w «-"Jr/JB« 

^.^wc^arjr.srsj-,' 1 : 


Buyor(s): 


SQLlfVE CLARKE 


Address: 


UJOo&LAuuaj ffoUSE uu/te&ENE f-H 


Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 1 


ST T/foMfls 

B/}-£BAao< 

■24(n 421-^12*. 


Stale: 

Zip Code: 
ftf-X 




~Z Fax, No. 

Base: clwskz 5 / 'iautyo. aoM- 


“"■n this »“ («> *» terms and ootJkn. 

CONDOMINIUM (the \Sondonttaft The um and Vjl K P T S ® d So run1 wuOEMWLE HOTEL & 
•CoS! Da “ n 0f Condom inlum (the ■Dedaratlon 1 ) IndudecMn Z Pm in 9 malef detail in the 

5 S 55 a^*jsa«i - 

£S n. f»^n 9 i *«.. 

2 “' " II* “IS Etosta.'b’SS'to'Si 211 ? T " f “* a “ P«* » » fcaal, sake rss«ves it. 


■Purchas 9 ^ iee . J . ^ n ‘y e L^Sl P ^ he total puroh3Se P"“ for the Unit | s $ 

’ y agrees ,0 rnaka ttla fo'fowing payments agalnsl the Purchase Price" 


# 9 . 


-L(lhe 


Purchase Agreement 



ALL-STATE LEGAL* 



GENERAL INFORMATION: 


i Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name Is left blank it 
I shall mean that Seller has not agreed to pay any co-broker) 

I Co-Broker’s Name: ( COtifooHovu. ) tiftiuzJflJ KiETriC 
! Co-Broker’s Sales Agent 'hit=-Trif=! ~ 

i Co-Broker’s Address /6-2S N Co we Ace P/ r&JCUJA^t sot re. 

gresW/v - -j=Loizifcs\ - 3S3C 3 . 1 
Phone No. qsy -Yyff /3?y. Fax No. 6/Sp/ -?.?. . 

. License No. 3 0??3 Ss . 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


I 

i 

i 



I 

I 

T 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE P.*?* O’ - SIGNING 



Dale: XlX 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Aulhorized Repre&enlatjve 

Dale: 
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GENERAL INFORMATION: 


Co- Broker Information: (See paragraph 20 above; if the space for Co-Broker's name Is left blank, [t 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker’s Sales Agent ~ ~ 

Co-Broker's Address 


Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTrot 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: ' . 


SB Hotel Associates LLC, : Drlr.vare limited liability, 
company 

By: 

Authorized Representative 


Dale: 


Purchase Agreement 
• 18 . 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER- FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted ’’Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

in this Agreement, the term "Buyer* and/or "Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word 'Seller* and/or 'Developer" means or refers lo SB Hotel Associates 
LLC, a Delaware limited liability company. 

if the first letter of a word is capsized In this Agreement, that word will have the meaning given lo il in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): SnVn £ LDISZ &CCQWJ/AJ 


Address: * 


City: 

Country: 

Home Phone: 

SAK) UE&D 

Slate: • 

USA 

Zip Code: 


Office Phone: 

Tax I.D. No.: 


Fax. No. ( ) 

E-Mail: 




1 , Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit /P OC& (the 'Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium 1 '). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration') included in the Prospectus and attached exhibits (the 
"Condominium Documents 0 ). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, lo be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, lo rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject lo such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to dosing. Buyer is hereby advised that, at Ihe time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.Z Payment of Ihe Purchase Price . The total purchase price for the Unit is $_ ‘Taa^ogp." (the 
'Purchase Price'). Buyer agrees to make the following payments against the Purchase Price; 
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Payment . 

Initial yrf* deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 


Due Date 


Amount 


Upon execution of 
this Agreement 


60 days after Buyer’s execution 
of this Agreement 



Closing 


s 3bi c kX> ■ DO 

$ 7Q, Zoo ■ QO 

% ) 4qd . co 

$ S8£ t 4CO.(X> 


Total Purchase Price 


a 728, coo, co 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal lunds, AH 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, If Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a Jater date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rale of eighteen percent (18%) per annum from the 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash’ at 
cfoslng. This Agreement and Buyer’s obligations under this Agreement lo purchase Ihe Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, lo cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close 'all cash" on the purchase ol Ihe Unit 

Although Seller does not have lo do so, if Seller agrees to delay closing until Buyer's lender Is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seder a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have nol then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive Immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company f Escrow Agent”), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of "ihe Act! 
including, without limitation, a financial institution chartered and located out of Ihe State of Florida. 

Buyer agrees that alt of Buyer's deposits in excess of ten percent (1 0%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller Intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sates, 
Condominiums and Mobile Homes to provide ’Alternative Assurances 1 , as permitted by Jaw, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits to It for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Brokar Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 

shalj mean that Seller has not agreed to pavany co-broker) 

Co-Broker's Address 9VS F? LzfrS OtA <> 

-f?, 533o/ 

TsgSmrzS&Z f77 no ^tZl 270^ 


Phone No. 
E-Mail 


License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING 




SB Hotel Associates LLC, a Delaware limited liability 
company 

B y : 

Authorized Representative 

Date: ljip^6 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, ' 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use alt of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term •Buyer* and/or 'Purchaser' means or refers to the buyer or buyers listed below 
who have signed this AgreemenL The word ‘Seller* and/or ‘Developer’ means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized In this Agreement, that word will have the meaning given to It in this 
Agreement or, if no definition is given in this Agreement, In the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): TAHITI /AJVttTMEMTS 


Address: 


City: j5 

Country: 

< Home Phone: 

Tax I.D. No.: 

E-Mail: 


Slate: A J 3 

Zip Code: 

Office Phone: ( 1 

Fax, No. ( l 


1. Purchase and Sale . Buyer agrees lo buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit /bio _ (the ’Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium’). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ’Declaration") included jn (he Prospectus and attached exhibits (the 
“Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before (he date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Belter reserves the 
right, in ils sole discretion, to rent out the Unit prior Jo closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to suoh possessory rights.) Inasmuch as Seller has reserved the right to renl out the Unit prior 
to closing, Buyer is hereby advised that, al the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2. Payment of Ihe Purchase Price . The total purchase price for the Unit is $_ 722{Cg j ^ (the 
•Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 
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Initial deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Tola! Purchase Price 


Due Date 


Amount 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 


Closing 


$ 3M o°‘Qo 

s 72 f 2£ncp 

5 C&fiCQJXl 

$ fyT7j.hcn.Mi 

$ 722jC£D,0C 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made In United States funds and all chocks must be payable on a bank located In the Continental 
United Stales. Even though Seller is not obligated to do so, If Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shaft be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) par annum from the 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pavs . Buyer understands and agrees that Buyer will be obligated to pay "all cash* at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, but only if, such lender meats Seller's closing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose "all cash* on the purchase of the Unit. 

Allhough Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wail for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (1B%) per annum, on all funds due 
Seller which have not then been paid to Seiler (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request In the event that Seller does not receive immediately cleared funds at closing, Buyer wili not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) dosing, 

4. Deposits. Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent* ). with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated Into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held In any depository which meets the requirements of the Aot, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits In excess often percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sates, 
Condominiums and Mobile Homes to provide "Alternative Assurances", as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price In escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will bo provided with a copy of the Eecrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in Ihe offering of the 
Condominium by reason of lha fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent ' 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name Is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: PfWNTDKl iQATFKS 

Co-Broker's Salas Agent. P - 

Co-Broker’s Address ££>£> Q C ^ r,c k r oor 4- 

ftpctCh; .fi- — 

Phone No. qs^s'fo oHqs . Fax No. „ft&W 
E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
UNO SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 





BUYER( 


Brian tWcnxO 





OcUYWstS i4a.(CLUDcO ~ 

Date: Q/ ' 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Safes, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer* and/or ‘Purchaser* means or refers lo the buyer or buyers listed below 
who have signed this Agreement The word ‘Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): -j UUZL £ &AXQ ■ 


Address: ffVo /u OZTU • 


City: 


Slate: T-S ' 


Country: 

USA • 

Zip Code: 

3W8 • 

Home Phone: 

#34 > 2.73-3/36 

Office Phone: (_ 


Tax I.D. No.: 


Fax. No. ( 




E-Mail: 


1. Purchase and Sale . Buyer aarees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit (the ‘Unit”) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ‘Condominium*). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ’Declaration') included in the Prospectus and attached exhibits (the 
'Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ V O^CXD. 
’Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: 

Purchase Agreement 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 3(JK) Qfz&iZ TV 

Co-Broker’s Sales Agent 
Co-Broker’s Address 

AJfWtZX - 3V/02> ' 

Phone No U $T7Z7T/Y¥0 Fax No. 

E-Mail License No. V W 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, a Delaware limited liability 
company * 


By: 


Authorized Representative 
Date: 


Purchase Agreement 
• 16 * 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE agreemfot 

REPRESENWTIONS O^THE^EWLOP*^^^ CORRFCT^CDDPCr: AS C0RRECTLY STATING THE 

MADE TO THIS CONTRACT REFERENCE SHOULD BE 

TO BE FURNISHED BY A DEVELOPER ToTbS or lesSEE. 718 ' 5031 FL0RJDA STATUTES ' 

prior ToaoSp^uRsuS iSaVrI ,SS se price mDB to- developer 

THE DEVELOPER. CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

« w 5S5ST SSFt* S"?" 1 '" "W < i " d f'”*" 

Condominiums and Mobile Homes, Seller may use all of ^Lw ^ ,? lv !T of n ° rid3 Sales, 
10% of the purchase price for construction purposes). ^ d p0 * fts {inc,udin 9 equal to the initial 

jMw have dgrJd this AgnUn^l™ refers ,0 the bo T er w bu Y ers ^led below 

Agreement or. if » definifoTk * 1 gtStS XJ 01 ? "“i 1 * 8 ** mean ‘ ng ^ en to rt ^ ^ 

Agreement). 0 " m Agreement ' 10 ^ Declaration (as defined in paragraph 1 of this 


Buyer(s): 


Address: 


A-faPi- rj|.\yn 


JTW r^iujpArY- 


(£ 


Ok 




City; 

Counlry: 

Home Phone: ^ 
Tax I.D. No.: 
E-Mail: 


1 . 





contained in Ns SSSSfuf^lftlri T agrees to 56,1 (« *» terms and conditions 
CONDOMINIUM (the *5 F ° R J UUDERDA ^ HOTEL * 

El? 6C,afa,i0n ° f ^rKterrtnium (the D riliSkS ZJ^t" flrsa!er *» “ «» 
^ondommium Documents 1 ). Buyer acknowledges St oft? £JS^ spoo r ? JS a,tach9d <*NMs (the 
required by Section 718.503. Florida Statute^ fc, turnlshS £ Dooum ants and all documents 

■s **'"** *—• *■* “o *»««-■' * * JSS5S2 

Jf 1 p f °< » 1 hoM. a. rtier.es Be 

* ’StSSSSTT 1 ' 

ScS, 8 "’” . Crt, ew m. i h to « the «S,®S|S5 
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C * B ” k!r " 0nrata: a «» •*" fcr MM nan,. k Ml Mart, K 

Co-Broker's Sales Agent 
Co-Broker' $ Address 



Phone No. 
E-Mail 


2-' fe> g<3 Fax No. ~) 3<3. Cl/tp , /<? 57 ? 
fcv '/& fa -fine . License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 

OF THE PURCHASE PRICE IIWIE TO 
DEVaOPER PRIOR TO ToSIKG 

USFncrto J° TH ‘ S C0MTRACT MAY BE 

ffjsssr 0 * ™ rposk bv 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
I° ™E SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTESTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING 


BUYER{SL . _ , 

k wML ZjM 

rmv e'ZnhiAr- 
Dale: 

SELLER: 



SB Hotel Associates LLC, a Delaware Embed fiabflity 
company 

B Y Jtt 

Authorized Representative 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted " Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this AgreemenL The word 'Seller* and/or ‘Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Address: 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 


J>4Y KtMMAL 





1/ 

- - 

- # ^ 



. 


c 


State: — 

• 

USA. 


Zip Code: 

9553! 



Office Phone: 

( ) 



Fax. No. 

( ) .. 

J 





1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit tfolfi (the ‘Unit*) In the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the “Declaration') included in the Prospectus and attached exhibits (the 
'Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

,2, Payment of the Purchase Price . The total purchase price for the Unit is $_ 3W, Sco . (the 
‘Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: 
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Due Date 


Amount 


J5% 

Initial ^0% deposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of $_ W^QiQ.0 

this Agreement 

60 days after Buyer’s execution $ 

of this Agreement 

JAVqM) $ W'ZVO'D O 

Closing $ ~7&7j 2VQ. 0 0 

$ 22V, BOO. D O 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located In the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs. and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash’ at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash' on the purchase of the Unit 

Although Seller does not have to do so, If Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seiler's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoinq 
paragraph will survive (continue to be effective after) closing. 

4. Deposits. Except as permitted below or by the provisions of the Florida Condominium Act ail of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent*) with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act' 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for ail uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement, prwidjngjie mechanism fof such disbursement has been delivered to 
j/ such approval is obtained sitter the date of this Agreement, Buyer will be provided with a copy of the Escrow 
agrees: that^ shall riot be deemed a material or adverse' change “irT the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker's Address 


(See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 




& 


14. 


GOi TSK' & A*? 




Phone No. 
E-Mail 


^r36-*> 24> 


Fax No. 

License No. 3^3 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 

y.77^i tCjfrnfrL- 


Date: Q(p 

SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted ''Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer* and/or ■'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word ‘Seller* and/or ‘Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 



top- ttox\ kito 

^ OftoA 


Address: 






w « — \_^ 

•XV \ *1 € _ 





City: 

• « ... • . \ ^ \ — * j 

, s , State: 

PU 

Country: 

IKfV 

Zip Code: 

totoo 

Home Phone: 


v i t ^ Office Phone: f ) 

Tax l.D. No.: 


Fax. No. 

. r — • - * 

E-Mail: 

% 

Cflf 

SO ^ 




1. Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained In this Agreement!. Unit .22JD | (the ’Unlf) In the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ‘Condominium’), The Unit and (he Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaration’) Included In the Prospectus and attached exhibits (the 
‘Condominium Documents*). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. V 

Inasmuch as the Condominium Properly Is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupyingNhe Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to renl out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2. Payment of the Purchase Price . The total purchase price for the Unit is $_ 
‘Purchase Price’). Buyer agrees to make the following payments against the Purchase Price: 


S^TgOO . (ihs 
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Payment 

Initial 10% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Amount 


Upon execution of $ *-f3, r ISQ 

this Agreement 


60 days after Buyer’s execution 
of this Agreement 

( ^5^0 -frcrn tf^eyv ochoiri 
Closing 


$ & 7,s . 6Q - 

% H-5, 75P — 



Deposits may be made by personal check (subject to clearance), cashiers check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency oilier than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seiler promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer In this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash" at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualities for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, if, but only If, such lender meets Seller’s dosing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close 'all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer's lender is ready, or to 
wait for funding from Buyer’s lender until after closing, or to accept a portion of the sums dues at dosing in the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to Interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to persona) checks, which have not then cleared) 
from the date Seller originally scheduled closing to the dale of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller’s or Buyer’s 
written request. In the event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated Into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seiler for construction and.development purposes as permitted by law. Additionally, Seller Intends to use Buyer's 
deposits up to ten percent. (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances", as permitted by Jaw, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval Is obtained after the dale of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ton percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: {See paragraph 20 above; if the space for Co-Broker's name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: 

Co-Broker's Sales Agent 
Co-Broker's Address 


Phone No. Fax No. 

E-Mail License No. 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUft SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE bATE OF SIGNING. 



SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 



Authorized Representative 


Dale: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use al) of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 


In Ihls Agreement, the term "Buyer* and/or 'Purchaser" means or refers lo Ihe buyer or buyers listed below 
who have signed this Agreement. The word 'Seller* and/or "Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited fiability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 

Buyer(s): 

O'HAdPi 



o' HftkPi 


Address: 

, l w V ~ 1 ‘ » S • 








City: 

S . _ . Slate: 

NY 

Country: 

Zb Code: 


Home Phone: 

i ^ - . , - ~ . _ . Office Phone: 

f .. ... .... . 

Taxl.D. No.: 

Fax. No. 

t i 

E-Mail: 




. . 



1, Purchase and Sale . Buyer agrees lo buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit l% 03> (the “Unit”) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ‘Condominium*). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration' 1 ) included In the Prospectus and attached exhibits (the 
•Condominium Documents*}. Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property Is intended lo be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to Ihe possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
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Due Date 


Amount 


Payment 

jnjtj^W^Heposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execulion of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 



E£oH g-BS&^-vJfvn DF^) 


Closing 


$ H’o i 2,50 • OQ 

s lQ)S op 00 

a MS j 2,50 -Q0 
s ~ 72 .M ,ooo -oo 

j 

a JDS , OCD-C Q 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United Slates funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion. Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer faits to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay “all cash" al 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose “all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's tender is ready, or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing Is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual lunding and clearance dales upon either Seller's or Buyer's 
written request In the event that Seller does not receive immediately cleared funds al closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company (“Escrow Agent - ), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Ad. 
including, without limitation, a financial institution chartered and located out of the Slate of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of Ihe Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to toe extant permitted by applicable Jaw. 
Accordingly, if Seller has obtained or obtains Ihe approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide “Alternative Assurances - , as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. if Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement. Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker’s Sales Agent 
Co-Broker’s Address 


(See paragraph 20 above; if the space for Co-Broker’s name is left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 

/SHgLppKl A ftsso o. 

... BLVD tr^o 


s: 


Phone No. 
E-Mail 


Ms 




aso.A^2a 


Fax Nb ^^ \%Z,\ 
License No.' ft^M' 


ANY PAYMENT iN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



ROSeNMEAEr PgASbKMvA 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: JJl\. 

Authorized Representative 

Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 716.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits {including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement The word ‘Seller and/or 'Developer means or refers to SB Hotel Associates 
JLC, a Delaware limited liability company. 

If the ftfsi feller of a word is oapHalized in this Agreement, that word will have (he meaning given to It to this 
Agreement or, if no definition is given In this Agreement, in the Declaration {as defined in paragraph 1 of this 
Agreement). 



1, Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
jontained In this Agreement), Unit 0~l (the ’Unlf) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (lie 'Condominium'). The Unit and (he Condominium are described in greater detail In the 
reposed Declaration of Condominium (the *Ded aratiofi'} Included in the Prospectus and attached exhibits (the 
Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents end a9 documents 
equired by Seclion 718.503, Florida Statutes, (o be furnished by a developer to a Buyer; on or before the dale of this 
\greement. The foregoing statement shal not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property Is inten&d to be operated as part of a hotel. Seller reserves the 
ight, in its sole discretion, to rent out the Unit prior to dosing. As such, at the time of dosing, the Unit may be 
jeiivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
ide to tha Unit subject to such possessory rights.) Inasmuch as Salter has reserved (he right to rent out the UnK prior 
o dosing, Buyer Is hereby advissd that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
XCUPIED. 

.2. Payment of the Purchase Price . The tola! purchase price for Ihe Unit Is S T S3* 

'Purchase Price'). Buyer agrees to make Ihe following payments against the Purchase Price: 
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iamefli Jr*. 
tojlteKTJ% deposJl 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and alt checks must be payable on a bank located m the Continental 
United Stales. Even thou^ Setter is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other then U.S. njrrency, Buyer shall- be solely 
esponsible for al costs of collection aodfor conversion and agrees to pay same to Setter prompliy upon demand or, 
Seller’s sde and absolute discretion, Seller may permit such costs to be charged to Buyer at the lime of dosing. If 
Buyer fails to pay any deposit on lime, and Seller agrees to accept It on a later date (which Setter Is nol obligated to 
(do), Buyer will pay a late forcing charge equal to Interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay ail costs and other sums required to be paid by Buyer in Bite Agreement (many of 
which are more particularly descrtoed to paragraph 11 below). 


Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 

<p jo ffcoM. 

Closing 


Affifiunl 

$ 37, b~l S ■ OP ^ 
$ 76 , 360 - 0 = v 



3. )How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay *al cash' at 
dosing This Agreement and Buyer's obligations under tois Agreement to purchase tee Unit will not depend on 
whelher or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such tender, K, but only if, such lender meets Seller's dosing schedule and pays Seller the 
proceeds of Hs mortgage at dosing, Notwithstanding any cooperation prowled by Seller, nothing herein shall be 
deemed to quafify or otherwise condition Buyer's obligation to dose ‘ell cash' on Ihe purchase of the Unil 

Although Salter does not have to do so, if Seller agrees to delay closing until Buyer's lender Is ready, or to 
wait for funding from Buyer's tender until after closing, or (o accepl a portion of the sums due at dosing In Ihe form of 
a personal check, Buyer agrees 0) that Buyer shall nonetheless be obligated for Ihe payment of alt real proparty 
taxes, assessments and charges attributable to the Unit from Ihe date that dosing is original scheduled, and (ii) to 
pay Setter a fate funding charge equal to Interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have nol then been paid to Seller (and, with regard to personal checks, which have nol then cleared) 
from the date Seller origtoally scheduled dosing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Setter's 
estimate will bo adjusted after closing based on actual funding and clearance dates upon either Seller’s or Buyer's 
written request In the event that Seller does not receive immediately cleared funds el dosing, Buyer will not be 
allowed to take possession of toe Unit unfit Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) oiosing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held In escrow by Chicago Trite Insurance Convany (*Escrow AgenT), with offices at 2781 
Gateway Drive, Pompano Beach, Florida 33069, In accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated Into this Agreement as ff repealed a! length here, 
and Buyer agrees lhat Ihe depoats may be held in any depository which meets the requirements of the Ad, 
including, without limitation, a financial Institution chartered arid located oul of the State of Florida 


Buyer agrees that afl of Buyer's deposits to excess of ten percent (10%) of the Purchase Prioe may be used 
by Setter for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, tf Seller has obtained or obtains the approval of the Director of the 0 Ms Ion of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, In Beu of holding 
deposits up to ten percenl (10%) of toe Purchase Price in escrow, Seller may cause toe Escrow Agent to disburse 
such deposits to ii for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of toe Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval to obtained after the dale of tote Agreement, 8uyer will be provided with a oopy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of toe fact toal Buyer has already agreed to the use ot Buyer's deposits up to ten percent 
(10%) of the Purchase Price in toe manner staled above.. 
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GENERA L i NFO RMATI ON: 


Co-Broker Information; {See paragraph 20 above; If the space for Co-Broker’s nanie Is feft blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: , “ - - — ' 

Co-Broker’s Sales Agent, 

Co-Broker’s Address 


s ggMA SH&-na 

-7^1 w e.v 

surrs lo2_ 

u^«o t. &e.t>fvL.e 



E-Mail 


TgliZZL_£±2Z2 


License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT, 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) (J * 

Dale: _ Oi J 03* /^tOT)S 

SELLER; 


SB Hotel Associates LLC, a Dalaware limited liability 
company 

By: M 

Authorized Representative 1 

Date: ij 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph A, and provided 
that the Developer has posted “Alternative Assurances 1 ' with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer" and/or 'Purchaser* means or refers lo the buyer or buyers listed below 
who have signed this Agreement The word ‘Seller' and/or ‘Developer” means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If Ihe first letler of a word is capitalized in this Agreement, ihal word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer($): 


Address: 


^4 fL^ch a r~4 (Ma.ko no y 


City: 

Country: 
Home Phone: 
Tax I.O. No.: 
E-Mail: 


- . * r v r i 


G4/UAD4 




Slate: < 


Zip Code: 
Office Phone: 
Fax. No, 


k. 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit VOS (the "Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium*), The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') included in the Prospectus and attached exhibits (the 
“Condominium Documents*). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, lo be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seiler reserves the 
right, in its sole discretion, to rent out the Unit prior to dosing. As such, at the lime of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit {and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ \ OCT) " /the 

‘Purchase Price”). Buyer agrees to make the following payments against the Purchase Price* 
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Due Date 


Amount 


Payment 

Initial 10% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 

60 days after Buyer’s execution 
of this Agreement 

pjA 

Closing 


t W. Stop - 

S ' 

$ 3^1 omr 

% 7 ^ 5 , COO . - 


Deposits may be made by personal check {subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located In the Continental 
United States. Even though Seller is not obligated to do so, If Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller, 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described jn paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash* at 
dosing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, but only if, such lender meets Seller's dosing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close "all cash' on the purchase of the Unit 

Although Seller does not have to do so, if Seiler agrees to delay closing until Buyer's lender is ready, or to 
wail for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (il) to 
pay Seder a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate wilt be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer’s 
written request In the event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent*), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained In the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the dale of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for CoBroker's name is left blank, it 

shall rnean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name; . — — 

Co-Broker's Sales Agent ^QO- 

Co-Broker's Address ______ — — ... — 


Phone No. Fax No. 

E-Mail _ License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 


company 

By: 

Aulhorize 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances” with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

Jn this Agreement, the term ’Buyer' and/or 'Purchaser - means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word ‘Seller’ and/or ‘Developer - means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): M ICHAEL 


Address: 


City: St + PAQ.P . 

State: W O 

Countrv: Ut5>4 

Zip Code: 

Home Phone: X 1 * * * * * 7 ' — * / ' r . . . 

Office Phone: [ ) 

. , 

Tax I.D. No.: / # - 

Fax. No. ( ) 

E-Mail: 


1. Purchase and Sale . Buver aarees to buy, and Seller agrees to sell (on the terms and conditions 

contained in this Agreement), Unit AOf) _ (the ‘Unit - ) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium’). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration*) included in the Prospectus and attached exhibits (the 
“Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to dosing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 

OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ < f03.0C0 w ihe 
“Purchase Price'). Buyer agrees to make the following payments against the Purchase Priced ' 
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Payment 

P°fo 

Initial 10% deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Amount 


Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 

feSSgi W iaJ\ 

Closing 


$ rQa- 4co. On 

$ 600.00 

% 3D.40D. m 

$ 32 b < 4C O- Q O 

s 4o8.ocn.Q D 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller Is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seiler promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seiler is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash’ at 
closing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close 'all cash’ on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer’s lender Is ready, or to 
wait for funding from Buyer’s lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
eslimate will be adjusted after closing based on actual funding and clearance dates upon either Seller’s or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. Deposits. Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act' 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances", as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of Ihis 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 

Co-Broker's Name: 

Co-Broker’s Sales Agent 
Co-Broker’s Address 



Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT Y0U HAVE THE OPT,ON T0 CANCEL YOUR 

OF THE PURCHASE PRICE MADE TO CONTRACT OR AGREEMENT OF SALE BY NOTICE 

DEVELOPER PRIOR TO CLOSING 70 THE SELI - ER UNTIL MIDNIGHT OF THE 

PURSUANT TO THIS CONTRACT MAY BE FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 

USED FOR CONSTRUCTION PURPOSES BY CONTRACT OR AGREEMENT. 

THE DEVELOPER. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances' 1 with the Division of ^Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer and/or 'Purchaser' means or refers to the buyer or buyers listed below 
who hav8 signed this Agreement. The word "Seller and/or "Developer means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word js capitalized in this Agreement, lhat word wifi have the meaning given to It in this 
Agreement or, If no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of Ihis 
Agreement). 


Buyer(s): 

OTBUIE SALAS 




Address: 




z>mb £LgLl 





City; 

1 

Slate: CA 

Country; 

USA- • 

Zip Code: 

Home Phone: 

( __ ) .. 

Office Phone: ( ) 

Tax I.D. No.: 


Fax. No. ( } 

E-Mall: 





. „ 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit ... £>/£> (the 'Unit*) In the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (Ihe 'Declaration") included in the Prospectus and attached exhibits (the 
"Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of Ihis 
Agreement. The foregoing statement shall not, however, be in lieu of Ihe execution of a Receipt for Condominium 
Documents, 

Inasmuch as the Condominium Property Is intended to he operated as part of a hotel. Seller reserves the 
righl, In its solo discretion, to rent out the Unit prior to closing. As such, at the lime of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
fills lo the Unil subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised lhat, at Ihe lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Pavmenl of the Purchase Price. The lolal ourchase price for thp l )nii is $ bmocp; 

(Ihe 

'Purchase Price"), Buyer agrees to make the following payments against the Purchase Price: ' 
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Payment 


Dug Date ■ 


Amount 


Initial 10% deposit Upon execution of $ (a'-I.OCG ♦ — 

this Agreement 

Additional 10% Deposit 60 days after Buyer's execution $ (p^4> QCf) 

of this Agreement ' 

Additional Deposit _ $ ~ ° — • ■ 

Balance Closing $_ 5j£j poo ~ 

Total Purchase Price (cHO, OOP 

Deposits may be made by persona] check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. AH 
payments must be made In United Stales funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated lo do so, if Seiler accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, 8uyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 

In Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the lime of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rale of eighteen percent (18%) per annum from the 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay aU costs and other sums required lo be paid by Buyer in this Agreement (many of 
which are more particularly described In paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay "all cash 1 at 
closing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will nol depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seiler agrees, however, to cooperate with any lander Buyer chooses and to 
coordinate closing wilh such lender, if, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close “all cash' on Ihe purchase oj [he Unit. 

Although Seiler does not have to do so, If Seller agrees lo delay closing until Buyer’s tender is ready, or lo 
wait for funding from Buyer’s lender until after closing, or to accept a portion of the sums due el closing In the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for Ihe payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to Interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have nol then cleared) 
from (he dale Seller originally scheduled closing to Ihe dale of aolual paymenl (and, wilh regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Setter’s or Buyer’s 
written request. In the event that Seller does not receive immediately cleared funds at cloning, Buyer will nol be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue lo be effective after) closing. 

4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent"), wilh offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance wilh the escrow agreerrtenl contained in the 
Condominium Documents. The escrow agreement is Incorporated into Ihis Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held In any depository which meets the requirements of the Act! 
including, without limitation, a financial institution chartered and located out of the Slate of Florida. 

. Buyer agrees that ail of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by taw. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and lo the extent permitted by applicable law. 
Accordingly, If Seller has obtained or obtains the approval of Ihe Director of ihe Division of Florida Land Sales, 
Condominiums and Mobile Homes to .provide "Alternative Assurances', as permitted by law, in lieu of holding 
deposlls up to ten percent (10%) of the Purchase Price in escrow, Seller may cause Ihe Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval ns of Ihe date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, tf such approval Is obtained after the date of Ihls Agreement, Buyer will be provided with a copy of Ihe Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten percent 
(10%) of the Purchase Price In the manner slated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, It 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker’s Sales Agent 
Co-Broker's Address 


Phone No. Fa>: No. 

E-Mall License No. 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


MAQjtzK mezX 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: hhJ&M- 

Authorized Representative 

Dais: l-j 0(, job 
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SB FORT LAUDERDALE HOia & CONDOMINIUM 


Y 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71B.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits {including those equal to the Initial 
10% of the purchase price lor construction purposes). 

In this Agreement, the term *8uyer* and/or ’Purchaser* means or refers to the buyer or buyers Irsled below 
who have signed this Agreement The word 'Seller" andfor 'Developer* means or refers lo S8 Hotel Associates 
LLC, a Delaware limited liability company. 

If Ihe first letter of a word is capitalized In this Agreement, lhal word will have the meaning given to It In this 
Agreement or, if no definition Is given in this Agreement In toe Declaration (as defined In paragraph 1 of this 
Agreement). • 


j Buyer(s): AJAQAlAJE SS£X?/iA /ZAKi 

I ~T 

| Address: 


<*Dt2& ZPfrJU&S Slate , -Ft . 

— * ' Zip Code; 33 Q&5 

» Office Phone: T 

* — Fax. No. { ) 


City: 

Country: 
Home Phone: 
Tax LD. No.: 
E-Ma«: 


. . , . ... ^ ^ ■ 'rii*™ «« vwj, -jwroi ayiww to sen ion me lenns and conditions 

A9fe8menl ^ Unlt — i2 Q. 5 . (the 'Unrf) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM Jtha MriMl TN* UnU ami Iw CgoMtan describe ta g™ 8 .asT^ 

fl 0 ^. Condominium (Ihe 'Declaration') included In the Prospectus and attached exhibits ftoe 

Condominium Documents'). Buyer ^knowledges receipt of toe 

/SreemLnt , 718, . 50 ^JJ rWa f lo 50 by a developer to a Buyer, on or before the dale of this 

Agreenwnl The foregoing statement shall not, howaver, be in Eeu of the execution of a Receipt for CorxtominkJn 

as J® Condoirtnlum Property fe intended to be operated as part of a hotek’StflePrEjfcjves tfti 
5 « 9 * a "? t,on ‘ 40 tent 001 W-RrtoPKT casing? As such, at the time of olosing, the Unit may be 

S ® W J l L P °!T 5SOT> ^ hoW 0liest Bien oocupTing the Unit (and Buyer agrees to aLpt 

ille to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rental toe Unit prior 

16 h8feby advis8d lhat ' U {hB ^ me °* < ^ os * f1 9. THE UNIT MAY HAVE BEEN PREVIOUSLY 

OCCUPIED. 


„ . \ _ Eforont P . T the Ptir$ha?P Prfce . The lota) purchase price for the Unit is 

Purchase Price*). Buyer agrees to make the following payments against the Pwchase Price: ” 


Pi*U»»40WTwit 
■ 1 * 


© 



Payment 


fnil/al 


5 % 


Additional 10% Deposit 


Additional Deposit 
Balance 

i 

Total Purchase Price 


Ql&JMe 

Upon execution of 
his Agreement 

60 days after Buyer's execution 
of this Agreement 



Closing 


Amount 

i J2j32.lS.cc> 

% /W,fc5Q,CO 

8 7 ' 2 , 325.00 
s llS7 t 2DO.Q O 
s MVbjSDO.O D 


\ Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. Afl 
payments must be made In United Slates funds and all checks must be payable on a bank located In the Continenlal 
United Stales. Even though Sefler is not obligated to do so, if Sellar accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S, currency, Buyer shall be solely 
responsible for all costs of cofeciion and/or conversion and agrees to pay same lo Sellar promptly upon demand or, 
jn Seller's sole and absolute cfiscretion, Seller may permit such costs to be charged lo Buyer at the time of dosing. If 
Buyer fais to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller Is not obligated to 
do), Buyer vA3l pay a late funding charge equal to Interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 


Buyer also agrees lo pay afi costs and other sums required lo be paid by Buyer In this Agreement (many of 
Which are more particularly described in paragraph 11 below). 

i 

1 How Buyer Pays . Buyer understands and agrees that Buyer wfif be obligated to pay ‘all cash' at 
Closing. This Agreement and Buyer's obBgations under this Agreement lo purchase the Unit wffl no! depend on 
Whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer \mD be solely responsible for making 
Buyers own financial arrangements. Seler agrees, however, to cooperate with any lender Buyer chooses and to 
poorcSnate dosing with such lender. If, but only if, such lender meets Seller's closing schedule and pays Seler the 
proceeds of its mortgage at closing. Notwifostanding any cooperation provided by Seller, nothing herein shall be 
deemed to quaify or otherwise ooraflbon Buyer's obligation to dose 'aD cash* on the purchase of thp Unit 


• Although Setter does not have to do so, If SeSer agrees to delay dosing una Buyer's lender Is ready, or to 
?ffal for funding from Buyer's lender unlit after dosing, or to accept a portion .of the sums due at dosing in the form of 
i 3 personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
faxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, avl (a) to 
pay Seller a fate funding charge equal to interest, at (he rate of eighteen peroent (18%) per 'annum, txi a* funds due 
Seller which have not then bean paid to Seller (and, with regard to personal checks, which have not then deared) 
from the dale Setter origlnaly scheduled dosing to Ihe date of actual payment (and, with regard to person^ checks, 
lo the data of final clearance). This late funding charge may be estimated and charged by Seller ai closing. Seller's 
estimate wtl be adjusted after closing based on actual funding and ofearoice dates upon either Seller's or Buyer's 
Written request In foe event that SeBer does not receive immediately deared funds ai dosing, Buyer will nol be 
allowed to lake possession . of the Unit until Seller actually receives the funds and they have deared. The foregotno 
paragraph wiU survive (continue to be effective after) closing. ■ v 


b ^ xce Pt 35 permitted below or by the provisions of the Florida Oondomidum Act all of 

payer's deposits wl be heW in escrow by Chicago Tifle insurance Company f Escrow AgenT), wUh' offices ai 2701 
gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement Is incorporated into this Agreement as if repeated at length here 
! uyer a 9 f80S ™ Ihe deposits may be held in any depository which meets the requirements of the Ad! 
Including, wilhoul Jmitalton, a financial institution charteted and located out of the Slate of Florida. 


. o^„ ' ^' y !L?, ree ! lhal ^ Buyers d9 P° sil$ * exoess ten percent (10%) of Ihe Purchase Price may be used 
by Seller for constiucliort and development purposes as permitted by taw. Additionally, Seller Intends to use Buyer's 

y ** im « •» M cp as and to the extent permitted by epp^btoTaw 

Accordingly, If SeBer has obtained or obtains the-approval of Ihe Director of the Division of FtoridalSd Sales* 
pondominiums and Mobile Hornes to provide 'Alternative Assurances', as permitted by law, In lieu of holding 

-f rfJ! 6 !! (1 ° %) ^ thG Puicbas8 * «*«»i Seiler may cause the Escrow Agent to disbud 
jSUch deposits to lor all uses permitted by taw. If Seller has obtained such approval bs of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
'Buyer. If such approval Is obtained after Ihe date of (his Agreement, Buyer will be provided with a copy of Ihe Escrow 
.Agreement, but Buyer agrees that It shall not be deemed a material or adverse change to ihe offering of the 
; Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
: (10%) of the Purchase Price to Ihe manner staled above. 
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GENERAL INFORMATION: 


Co-Broker Information: {Sec paragraph 20 above; If the space for Co-Broker's name Is left blank. It 
shall mean that Seller has not agreed to pay any co-brokar) ' 

Co-Broker's Name: 

Co-Broker's Sales Agent fWTM 

Co-Broker's Address 


Phone No. 
E-Mall 


Fax No. 

License No. 


-ANY PAYMENT IN EXCESS OF 10 PERCENT 
;OF THE PURCHASE PRICE MADE TO 
; DEVELOPER PRIOR TO CLOSING 
•PURSUANT TO THIS CONTRACT MAY BE 
;IISED FOR CONSTRUCTION PURPOSES BY 
THEDEVROPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 

BUYERS -C/ ft 

Data; !2,io,of 
SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 



i 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 




ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sates, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the Initial 
10% of the purchase price tor construction purposes). 

In this Agreement, the term "Buyer* and/or "Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word "Seller and/or "Developer means or refers lo SB Hotel Associates 
DLC, a Delaware limited liability company, 

If the first letter of a word Is capitalized in this Agreement, that word will have the meaning given to ft in this 
Agreement or, If no definition is given in this Agreement, In the Declaration (as defined In paragraph 1 of this 

Agreement). 



, , j* «. Bsasg’i g*’ 

CONDOMINIUM "Condominium"). The Unit and the Condominium are described in greater detail in the 

Documents, 

inasmuch as the Condominium Property Is Intended to be operated as pert of a hotel, Seller reserve the 

mtmimmmF-sz. 

OCCUPIED. 

2 Pa YtMOLolM Purchase Price . The total purchase price for the Drills $ 645 ’ 00 

■Purchase Priced *5 agrees tornake the following payments a 9 ainst the Purchase Price. # 
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1 

1 


EXHIBIT 


i 






Payment 

Due Date 

Amount 

imimmtti s% deposit 

Upon execution of 
this Agreement 

s 32,250 

Additional 10% Deposit • 

60 days after Buyer's execution 
of this Agreement 

j 64,500 

Additional Deposit 

5% from reservation 

j 32,250 

Balance 

Closing 

516,000 

Total Purchase Price 


645,000 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds, The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made In United States funds and all checks must be payable on a baik located In the Continental 
United States. Even though SeBer is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for ail costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 

In Seller's sole and absolute discretion, Seller may permit suoh costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept It on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer In this Agreement (many of 
whioh are more particularly described In paragraph 1 1 below). 

3. Hp w flMYQf P0V$. Buyer understands and agrees that Buyer will be obligated to pay 'all cash" at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any tender Buyer chooses and to 
coordinate closing with such tender, If, but only If, such lender meets Seller's closing schedule and pays Seller the 
proceeds of Its mortgage at closing, Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose "all cash" on the purchase of the Unit 

Although Seller does not have to do so, If Seller agrees to delay dosing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing In the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (11) to 
pay Seller a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after dosing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request In the event that Seller does not recede immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. Deposits . Exoept as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held In escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, In accordance with the escrow agreement contained In the 
Condominium Documents. The escrow agreement Is Incorporated into this Agreement as If repeated at length here, 
and Buyer agrees that the deposits may be held In any depository which meets the requirements of the Act, 
Indudlng, without limitation, a financial institution chartered arid located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Setter for construction and development purposes as permitted by law, Additionally, Seller Intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Laid Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances", as permitted by law, in lieu of holding 
deposits up to ten peroent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law, If Setter has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer wttk be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 


Purchase Agreement 



GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker’s name Is left blank, It 

shall mean that Selleifhas not agreed to pay any cojiroker)^ ij 

£>A<1‘U\jA CaUAtriCUU r^n^AJ 

M j sIWf 


Co-Broker's Name: 
Co-Broker’s Salas Agent 
Co-Broker's Address 


Phone No. 
E-Mail 



V. 2 2-^7 ZZZZ. 


License No, _ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 




YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S, DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER; 

SB Hotel Associates LLC, a Delaware limited liability 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


___ 0RAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
»^ ESENTATI0NS 0FTHE DEVEL0PER - FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 


Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initlai 
10% of the purchase price for construction purposes). 


tn this Agreement, the term 'Buyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 

who have signed this Agreement The word “Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word Is capitalized in this Agreement, that word will have the meaning given to It in this 

Agreement or, If no definition Is given in this Agreement, in the Declaration (as defined In paragraph 1 of this * 
Agreement), 


Buyer(s): 


• 



Address: 

f 





City: 


State: A^V 

Country; 



Zip Code: 

Home Phone: 


Office Phone: f ) 

Tax I.D. No.: 


✓ 

Fax. No. ( ) 

E-Mail; 



— =*= 

■ M — ■ ■ 



1, Eurchase and Sale. Byver aprees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit _ 1*10 f (the “Unit 1 ) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condominium*). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the “Declaration*) Included in the Prospectus and attached exhibits (the 
'Condominium Documents*), Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 7 18.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in Its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ ~7(05j fYY)~ hp. 
'Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: ' 
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Payment 

<&f 0 

Initial yS% deposit 


Additional 10% Deposit 


Additional Deposit 


Balance 


Total Purchase Price 


Deposits may bo made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at dosing must be paid by bank cashless check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shaJJ be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept It on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

, 3. How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay “all cash’ at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seiler agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose “all cash" on the purchase of the Unit. 

Although Seller does not have to do so, If Seller agrees to delay dosing until Buyer's lender Is ready, or to 
wail for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to file date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of Ihe Unit until Seller actually receives the funds and they have cleared. The foreqoina 
paragraph will survive (continue to be effective after) closing. 

4* D epos it s , Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company (“Escrow Agenf), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with ihe escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act] 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. Jf such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of Ihe fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 


Due Date 

Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 


A mount 



Closing 


$ £ 50.00 

$ yOjSm.oo 

$ 35,250, nn 

i oo 

$ - 705 , 000.00 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name is left blank, It 

shall mean that Seller has got agreed to pay any co-broker) 

Co-Broker’s Name: CJbi ft uJtz/ ! £%Aa)J- 'OP . 

Co-Broker's Sales Agent “ 

Co-Broker's Address 


Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 

X 

/4Ai£>y 


Mfo/zi-rzA M&ZA 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



f^iUjBZAJAKi 


Date: ~ -S-t ~ 0 Q 

SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Authorized Representative 

Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 


ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
1 0% of the purchase price for construction purposes). 


In this Agreement, the term “Buyer* and/or “Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement, The word ‘Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If Ore first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): Ai/kIA 'TjZVttAAj 


Address: 


City: 

Country: USA 

Home Phone: . . ~ ■ . 
Taxi.D, No.: ___ 

4 

E-Mail: 


State: 


FL* 


Zip Code: 

Office Phone: ( 

Fax. No. (_ 


i 

i 


1. Purchase and Sale . Buyeragrees to buy, and Seiler agrees to sell (on the lerms and conditions 
contained in this Agreement), Unit l'l( e 7 (the ‘Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ’Condominium’). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaration’) included in the Prospectus and attached exhibits (the 
■Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2. Payment of the Purchase Price. The total purchase price for the l Init is $ <t>3l,6oo 
‘Purchase Price*). Buyer agrees lo make the following payments against the Purchase Price: 
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Payment 

S*fo 

Jnilial^/o deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 



Amount 

$ 3^s7ag g 

* b2> f lSD>D0 

* 3J f S7S.DO 
ft e%)5,2CX)'C0 

ft £3/,S0P«O 0 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below), 

3. How Buyer Pavs , Buyer understands and agrees that Buyer will be obligated to pay ‘all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer, will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash* on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer’s lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in Ihe form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seiler a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seiler which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer’s 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with Ihe escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to Ihe extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternalive Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information; 

Co-Broker’s Name: 
Co-Broker’s Sales Agent 
Co-Broker's Address 


(See paragraph 20 above; If the space for Co-Broker’s name Is left blank, It 
shall mean that Seller has not agreed topay any co-broker) 

OP F1kI& tin rHJU, 

fe (A SOLA <. FUJI5 


-&T LA0i>&L3>MUr P/ 

Phone No. OfS V Z^- Fax No CfcU ZZ <1 Z -22,^ 

&llhl1 — License No. 309 IZ IA> 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 




YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



BUYER(S) 



Dale: I - IQ -Q fc> 

SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Authorized Representative 

Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted “Alternative Assurances 1 * with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer" and/or "Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word "Seiler" and/or ‘Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 7MSl\J QPPAj 


Address! * ■ — . . > w » * > ^ 


City: 

Country: U«f5/V 

Home Phone: > - 

Tax l.D. No.: 

E-Mail: 


State: MD 

Zip Code: 

Office Phone: 

Fax. No. ( l 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit / / rR (the "Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ‘Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration") included in the Prospectus and attached exhibits (the 
'Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ TfeV, CQQ , (the 
'Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 


Purchase Agreement 
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Pavment 

P>(o 

Initial 1J5% deposil 
Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Amount 


Upon execution of $ 

this Agreement 


60 days after Buyer's execution 
of this Agreement 

(pp fo ftr eesapL&n ao J 

Closing 


a IbACQ , CO 

a 38,2£0-00 
a fotlpCO.<X) 
a 7b^OCQ.DO 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United Slates funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on lime, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the dale received and cleared by Seller. 

Buyer also agrees lo pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated lo pay "all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement lo purchase the Unil will nol depend on 
whether or nol Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing wilh such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close 'all cash' on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or lo 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal lo interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have nol then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
lo the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after dosing based on actual funding and clearance dales upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing, 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent’), wilh offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the Slate of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up lo ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes lo provide ’Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agenl to disburse 
such deposits to it for all uses permitted by law. tf Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the dale of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall nol be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact lhat Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 


Purchase Ayeement 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker’s Address 


(See paragraph 20 above; If the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 


a 


Y/Z.am 


Phone No. 
E-Mail 


Fax No, 

License No, 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S, DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



BUYER(S) 





i v > 


U&t+fl 

Date: 




SELLER: 


H-ft&nzA uceza 


SB Hotel Associates LLC, a Delaware limited liability 



Purchase Acjeemenl 
- 16 • 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 710.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use alt of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer and/or 'Purchaser' means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word “Seiler' and/or "Developer' means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buverfs): EE /*< tU ESCthKE Efic W-trcMl 


Address: 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 


1 - ^ / / 

li 


t 


1 1 





Stale: AAY 

A A V*/ — 

Zip Code: 

Office Phone: ( ) 

Fax. No. 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit (the “Unit") in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the “Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration") included in the Prospectus and attached exhibits (the 
“Condominium Documents’). Buyer acknowledges receipt of file Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ Y/S * 000 * (the 
‘Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 
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Payment ^ 

.Vtfh deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date Amount 

Upon execution of $ 35, 


this Agreement 


60 days after Buyer's execution 


of this Agreement 

ST* {fkori RzsfevA-TioN 1 . 

$ 3S 

J 

Closing 

$ s^.ooo- 

$ %'IS.OOO'- 


flln . T ? apo ,f s ma I be T ade ^ P 0rsonal che( * (object to clearance), cashier's check or wire transfer of federal 
funds. The ba ance due at closing must be paid by bank cashier’s check or wire transfer of federal funds All 

fE n <?Lte US c e ma t K 8 m k Un '‘® d S,ates funds and al) chsoks musi be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 

and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
esponsible for all costs of collection and/or conversion and agrees to pay same to Seiler promptly upon demand of 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at tie time of closinq If 

doTft^r 5™ any i eP rl° n T' and Se ! i9r agrees 10 acc0pl il on a lalef date ( which & not obligated to 

di Z al ” ,ale * pa, “"' |18%) p “ ”” >m 

3^ How Buyer Pa y s . Buyer understands and agrees that Buyer will be obligated to pay ’all cash" at 

Thls Agreement and Buyer's obligations under this Agreement to purchase the Unit w/not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible formakinq 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordmate dosing with such lender, if, but only if, such lender meets Seller's closing schedule ani pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to dose ’all cash’ on the purchase of the Unit 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer’s lender is readv or in 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of ak real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is oriqinally scheduled and nil to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent ‘° 

“ «»"■"»" P* to S«r (and, A 

er |°" 9lnafl / Cl0smd 10 “to dal8 of actual paymait (and, wilt, regard to personal checks 

to the date of final clearance). This late funding charge may be estimated and charged by Seller a/dosina Seller's 

estimate will be adjusted after dosing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared The foreaoino 

paragraph will survive (continue to be effective after) closing. * 1 be foregoing 

Rnunrv hL 'i Except 3S P errTlilled below or by the provisions of the Florida Condominium Act all of 

Buyer's deposits will be held in escrow by Chicago Title Insurance Company (’Escrow Agent’) with offices at 2701 

Galway Drive Pompano Beach, Florida 33069, in accordance with the escrow agfeemenTconSed In i 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at lenalh here 
and Buyer agrees that the deposits may be held in any depository which meets the rf.hJ 1 

including, without limitation, a financial institution chartered and located out of the State of Florida. ° ’ 

^ er a 9 rees ^at of Buyer's deposits in excess of ten percent (10%) of the Purchase Price mav hp . ,<>*h 
by Seller for construction and development purposes as permitted by law Additionally 9piipr infpnH < ^ D 

such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date •£ 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees-that it shall not be deemed a material or adverse change in Z offeJnq of ie 

“"™ um l)y '' easo b of 1)16 fact *bat Buyer has already agreed to the use of Buyer's deposits up to tenement 
(10%) of the Purchase Price in the manner stated above. H p percenl 
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GENERAL INFORMATION: 


Co-Broker information: (See paragraph 20 above; if the space foM^B^name is left blank, it 
Co-Broker's Name: ™ a n that Seller has not agree^aT my co-broker) , 

Co-Broker's Sales Agent - ^ 7 - 

Co-Broker’s Address ' 



Phone N( 
E- 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
JMY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


buveris > VUJt 



SriV. 

Date; 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 

uumpany 

By: 

M o? 


Authorized Representative 


Date: | o^of, 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PUR CHASE AGREEMENT 

REPRESENTATIONS 1 ' DWBLOPERTOR CORRECTREPrSJmt^t C0RRECTLY STATING THE 

MADE TO THIS CONTRACT AND THE DOCUMENTS Sired BY fpSPf REFERENCE SHOULD BE 
TO BE FURNISHED BY A DEVELOPER TO A BUYER (^LESSEE BY SEC ^° N 718 ' 503 ' FL0RID A STATUTES, 

PRIOR TO CLOSING PURSUAN^TO THIS CONTRACT mUbc , PURCHASE PR,ce MADE TO DEVELOPER 
THE DEVELOPER. ™ ™ S C ° NTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

“j 1 szsrssni *■»* <■ - 

Condominiums and Mobile Homes Seller maw h«p of 6 *-* j th ® Dlv,sion of Florida Land Sales, 

10% of the purchase price for construction purposes). ^ d6p0sits (,nc!udin 9 ttlose equal to the Initial 

who have signed 9 this Agreww^The w^'SelL ? r8ferS 10 ^ buyer or bu 7 ers listed below 
LLC, a Delaware limited lability company Develo P er “ or refers to SB Hotel Associates 

Agreement or, if no definite if ghren^n 'S Agreement 9 !?' the D 3 ' r ^ r^a meanin9 9 ' ven ,0 itin lhis 
Agreement). 9 S A9reement - ln 918 Declaration (as defined in paragraph 1 of this 



City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 


State: 


a jy 


Zip Code: 




\-t-jj ^>j* ► . 


Office Phone: (_ 
Fax. No. 

ru 


s * 


contained in this Agreement), ®. 9re ® s J° f 11 ^ 018 ,e ™s and conditior 

CONDOMINIUM (the 'Condominiu^Tifu^t id feTcondnmi^ a F ° R J LAUDERD «-E HOTEL 

proposed Declaration of Condominium (the ‘Declaration*? ^ T described ln greater detail in th 

‘Condominium Documents'). Buyer acknowledges recebt of the 3nd attached exhibits (th 

required by Section 718.503, Florida Statutes, to be furnished b a devetoMn * r D ° CUrn6nlS and a " documenl 

Agreement. The foregoing statement shall not, however be blieu onhe evar. °D° r bef ° re 916,1318 ofth ' 
Documents. ’ luwever ' De In " eu of ,hs execution of a Receipt for Condominiur 


JW 91 f l-S- - Pf Of a hotel, seller reserves , 
delivered subject to the possessory rights of any hotel ouest than n ' closing, the Unit may t 

fide to the Unit subject to such possessory Jffi “ (and Buyer ^ees to acce 

saar is ^ 

for rS eU*fe, r 2 2: flo0O^ (Ul 
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Payment 

Due Date 

Amount 

-S % deposit 

Upon execution of 
this Agreement 

?_ 

3^. 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 

$_ 

^oo * 

Additional Deposit 

•S/' (fpo H &£.£U2jjfrriOH) 

$_ 

3>% ^50- 

Balance 

Closing 

$_ 

ooo* 

Total Purchase Price 


$ = 

ooo *- 


funds. The balance due at closing must be paid by bank cashier’s ?heck or L ^ Ck °/ Wre {ransfer of fede ^ 
payments must be made in United States funds and all rhftrk? m, M h m ^ re transfer of federal funds. AJ1 
United States. Even though Seller is not obtoated to TS fS? ^ * ”1* bank ,0cated in the Continental 
and/or drawn on a foreign bank Buyer by credit card 

responsible for all costs of collection and/or conversion ^ ZL !^ " ian U f ° u " ency ' Buyer shall be solely 
in Seller's sole and absolute discretion Seller mav Dermit art ml, ! P ul k™ ^ S ® ller prom P* u P° n demand or. 
Buyer fails to pay any deposit on time ' and Saller^nrlTl , 0 50 oharged t0 8uyer at 1116 “me of dosing. If 

*). Bu» er will 4 a la AS 52 ,“ ZZ K S’ , IIS" "* <“** “« la ™ *,* l“ 

date due until the date received and cleared by Seiler. 8 9h een percent (18%) per annum from the 

Which are rrL particutorty desSel' j^pSa^raph^l beto^ 6 ^ 1 ^ *° b0 PaW by Buyer in “^Agreement (many of 

closing. This Agreement ^nd Buye^obl^ W * 1 be obli 9 ated to Pay 'all cash’ at 

whether or not Buyer qualifies for or obtains a mortal ft™, t J purohase lhe Unit "<* depend on 
Buyer’s own financial arrangements. Seller agrees however to h 0 . 80 ' 6 ^ responsible for making 

coordinate closing with such lender, if, but only if, such fender me^s ?££."? a " y l6 " der Buyer c ^ses and to 
proceeds of its mortgage at closing Notwithstandinn onv m , S Se e ^ s c ^ os,n 9 schedule and pays Seiler the 
deemed to qualify or otherwise condition Buyer’s obligation 1 to SSSurtT* Sha " * 

wail for fu A ning U tmXS^rfi'° a ftt dostog 8 Sto Sept'afoKS Unlil ,ender iS ready ' or to 

a personal check, Buyer agrees (i) that Buyer sha! nonethS dUe 3 ' c,osing in 1116 of 

taxes, assessments and charges attributable to the Unit from the date n-J ^ MhG , paymenl of a)1 real property 
pay Seller a late funding charge equal to interest at the rate nf 0 i h f 8 ^ ° 0smfl ls on S lnally scheduled, and (ii) to 
Sellar which ha», no! L bin pj „ 5TL2 *5^^^ T> E «" «•»**. 
tom II, n* Seller ortgtall, schedoled do*, toft,”* TSE 1 KE !/?*?»"** h « »«" cleared) 
to the date of final dearance). This late fundi™ ' al payment ( and - wth regard to personal checks 

estimate will be adjusted after dosing based on actual fundino 9nd char9ed by Sel!er al closing. Seller's 

written request In the event that Seller does not recefvelmmS , d f ar f nce da,es u P° a either Seller's or Buyer's 

allowed to take possession of fhe Unit until Seller actually receStoetondr! 1 1 d ° Sing ’ Buyer wiN not be 
paragraph will survive {continue to be effective after) dosing, ^ f d d hey have cieared - The foregoing 

Buyer's deposits will be held in escrow by Chicagolnite pr? 18 Fl ° r i da CondoniinilJm Ac t, all of 
Gateway Drive, Pompano Beach, Florida 33069 in accordancH S fh ES ° r ° W Ag8nn ' * xti offices at 2701 
Condominium Documents. The escrow agreerronUs Incited into hi! a escrowa S reeme "> contained in the 
and Buyer agrees that the deposits may be held in anvrtlctf lhl ® Agreem6nt as lf repeated al length here 
including, wiltal Malta, a ItancM Mhfa, chartered id iSjJfSfS SS”"* *“ 

deposits up to fen percent (10%) of the Purchase p P |ice aL T' ,^ ddltlonal,y ' Seller intends to use Buyer’s 

Accordingly, if Seller has obtained or obtains the aoDrovai nf ih n- ° i^ 6 8x * ent P ermi tt 0 d by applicable law 
Condominiums and Mobile Homes to provide^ ^SSS £l£E" ° f ^ Division of Flofida Land %£ 
deposits up to ten percent (10%) of the Purchase Price in escrow^ ’ 3S permitted by law . in “eu of holding 
such deposits to it for all uses permitted by law, If Seller has obteLT* Ca h US8 the Escrow Agent lo disburse 
Agreement, a copy of the Escrow Agreement provldino the mnnhar, b r d approval as of «» date of this 
Buyer, If such approval Is obtained after the date of this Agreement dlsbu !f ment has been delivered to 

Agreement, but Buyer agrees that it shall not be deer d a mater a] nrL P >? d Wi ' h 3 COpy of lhe Escr °w 
Condominium by reason of the fact that Buyer has alreadv anmXf fn th ch3n0e in the Bering of the 

(10%) of the Purchase Price in the manner staled above.^ 9 d ^ ° f BuyefS deposi,s U P >° ten percent 
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GENERAL INFORMATION: 

Co-Broker Information: 

Co-Broker’s Name: 
Co-Broker’s Sales Agent 
Co-Broker’s Address 


"Phone No! — - 

E-Mail — Fax No. 

License No. 


shall mean that Seller has 



v)V° pay any co " broker J 


* f i 


TO thscohtwct may's 

"«s I! 



navt mE 


r.t_ UrilUN 

CONTRACT OR AGREEMEN- 
TS ™ E SELLER UNTIL 

fifteenth day followinc 

CONTRACT OR AGREEMENT. 


TO CANCEL YOUR 
OF SALE BY NOTICE 

midnight of the 

THE SIGNING OF THE 


KKtPARED PURSUANT TO THE R l PcT am. 
REGULATIONS OF THF RUL ^ S AND 

SHS,“Sl 

SS»sS«“” 



®j^tac«»LLC, . Delaware limited liability 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 

MAnF E fG^?r^ 0 DA^ E *^ EL0PER ' F ° R C0RRECT REPRESENTATIONS, REFERENCE SHOULD BE 
I°TH.S CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 


ANY PAYMENT IN EXCESS 
PRIOR TO CLOSING PURSUANT TO 
THE DEVELOPER. 


OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 


„ , „ Ad ‘ ,itional| y. under certain circumstances more particularly described in paragraph 4 , and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 

Um ®? nd M ° b 9 Homes ' Seller may us ® al! of deposits (including those equal to the initial 
of tne purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or “Purchaser* means or refers to the buyer or buyers listed below 
w^o have signed this Agreement The word “Seller" and/or “Developer* means or refers to SB Hotel Associates 
llc, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement) ^ definiti ° n ' S 9 ' V6n *** Agreemenl ' in Declaration (as defined In paragraph 1 of this 


Buyer(s): 

. THOMAS EAQP^Qa 

I A WF 





Address: 








City: 

_ ' l 

State; 

A JV 

Country: 

OFA 

Zip Code: 


Home Phone: 

♦ 1 # 

1 .J) 

Office Phone: 

( ) 



Fax. No. 

( ) 

BBH 

— 


' — — 1 „ 


1. Purchase and Sale 
contained in this Agreement), Unit 


Buyer awees to buy, and Seller agrees to sell (on the terms and conditions 
(the ‘Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 


rn wnnMiMH IM nwr. «o . . . " " f ■ od run i LmUUEImJALL HOTEL & 

nmnnc«!f n U | M Condominium ). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ■Declaration 1 ) included in the Prospectus and attached exhibits (the 
Condominium Documents-). Buyer acknowledges receipt of the Condominium Documents and alNocu^nts 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 

Docuntenfe 3 °' n9 Sta,emen ' ^ n01, h ° WeV6r; be in lieu of the execution <* a Receipt for Condominium 

. m , ,! nas ™° b as the Condomi ™m Pr °P 0rt y ls Mended to be operated as part of a hotel, Seller reserves the 
deL erl S ^scretjon, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 

fife m fifiH w ^ P ° SS h SSS0[y nghts of ap y hotel 9aest then occupying the Unit (and Buyer agrees to acLpt 
title o the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 

OCCUPIED BUyer ' S hCTeby adWIS0d Ulat ' 31 916 time ° f dosing - ™ E UNIT MAY HAVE PREVIOUSLY 

- 2 * Payment of the Purchase Price. The total purchase price for the Unit is $ waaxDri ^ 
Purchase Price ), Buyer agrees to make the following payments against the Purchase Price: f 


Pit chase Ayeement 
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Pug-Date 


Eaffl»n,t 


Initial yS% deposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 



Closing 


Amount 

i 30, SCO. CQ 

i Cst ’, 000.00 

% 5QSiX>.00 

s Vffi. CCQ.W 



Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made In United Slates funds and all checks must be payable on a bank located In the Continental 
United Stales. Even though Setler is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, SeBer may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller Is not obligated to 
do), 8uyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer fn this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash’ at 
closing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any tender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. SeBer agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, if, but only If, such lender meets Seller's dosing schedule aid pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose 'all cash' on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer's tender is ready, or to 
wail for funding from Buyer’s lender until after dosing, or to accept a portion of the sums due at dosing in Ihe form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to Ihe Unit from Ihe date that dosing is originally scheduled, and (li) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not (hen cleared) 
from the date SeBer originally scheduled dosing to the date of actual payment (and, with regad to personal checks, 
to the date of final cteaance). This late funding chage may be estimated and chaged by Seller at closing. Seller's 
estimate will be adjusted after dosing based on actual funding and clearance dates upon either Seller’s or Buyer's 
written request In Ihe event that SeHer does not receive immediately cteaed funds at dosing, Buyer will not be 
allowed to take possession of the Unit untH Sella actually receives the funds and they have cteaed. The foregoing 
paagraph wSI sun/ive (continue to be effective afta) dosing. 

4. Pepodts. Except as permitted below or by the provisions of Ihe Florida Condontinium Act, all of 
Buyer's deposits will be held in escrow by Chicago Titte Insurance Company ('Escrow Agenf), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contaned in Ihe 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meels the requirements of the Ac{ 
including, without limitation, a financial institution chartered and located out of Ihe State of Florida. 

Buyer agrees that ail of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller Intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by ^)plicaW 9 law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as penciled by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Setter may cause the Escrow Agant to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided wilh a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a materia or adverse change In the offering of Ihe 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner staled above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank. It 

Co-Broktr 1 * Nanis: ^CLhuPll pay a "* 

Co- Broker's Sales Agent y^U D V u)tt<£f=p 1 — 

Co-Broker’s Address ^ ^ — 


Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION. FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company a _ _ 


^ 

Aulhonzed Representative 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEME NT 


ORAL REPRESENTATIONS CANNOT BE RELIED W « nuc^ccrtLrJsHOULDBE 
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
S to^ REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BV 
THE DEVELOPER. 


Additionally, under certain circumstances more particularly described in paragraph 4, end provided 
that the Developer has posted ’'Alternative Assurances" with the Division of Florida Land Saks, 
Condominiums and Mobile Homes, Salter may uaa all of Buyer's deposits (Including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term “Buyer and/or "Purchaser means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word “Seller* and/or "Developer means or refers to SB Hotel Associates 
LLC, a Delaware limited (lability company. 

If the firs! tetter of a word is capitalized In this Agreement, that word will have the meaning given to ii In this 
Agreement or, If no definition is given In this Agreement, In the Declaration (as defined in paragraph 1 of this 
Agreement). 



Buyer(s); muL YAMOSBlt 


Address: 


City: 

Country: 

Home Phone: 



Slate: MD 


USA 


Zip Code: 

— 

» 

J » %T’r- — 


Office Phone: 

\ , ^ i 

Tax I.D. No,: 



Fax. No. 







1 , Purchase and Sate. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 

contained In this Agreement), Unit YO&> {the “Unit") in the proposed SB PORT LAUDERDALE HOTEL & 

CONDOMINIUM (the “Condominium 1 }. The Unit and the Condominium are deserved in greater detail In the 
proposed Declaration of Condominium (the “Declaration*) Included in the Prospectus end attaohed exhibits (the 
'Condominium Document^). Buyer acknowledges receipt of the Condominium Documents and fill documents 
required! by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Doouments. 

In&smuch as the Condominium Property Is Intended to be operated as part of a hotel, Seller reserves the 
right, In Its sole discretion, to rent out the Unit prior io closing. As such, at the lime of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
tide to the Unit subject to such possessory rights,) Inasmuch as Seller has reserved the right to rent out the Unll prior 
to closing, Buyer 1$ hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Payment of the Purchase Prtoe . The total purohase price for the Unit Is % 5ff5^_0Qp, (the 
“Purchase Price"). Buyer agrees to make the following payments against Che Purchase Price: 

purchase Asreenwni 
-1. 


-ir»n _J 


>1 THROW A 


ZlZZZSblQZ 6b *St S90Z/TZ/ZI 


Pay merit 

Initial^ deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Tola) Purchase Price 


Due Dale 

Upon execution of 
Ns Agreement 


60 days after Buyers exeoution 
of this Agreement 



Closing 


Amount 

, '& I 7SQ.C 0 

« >150*0 0 

s V7&OPOO P 
s ^SjOOQ.CQ 


Deposits may bs made by personal check (subject to olearance), cashier check or wire transfer of federal 
funds. Th« balance du« at closing must be paid by bank cashier's oheck or wire transfer of federal funds. All 
payments must be made in United States funds and a!) checks must be payable on a bank located in the Continental 
United Slates. Even though Seller Is not obligated to do $o, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U,S, currency , Buyer shall be eolaly 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer falls to pay any deposit on time, and Seller agrees to accept It on a later dafe (whioh Seiler la not obligated to 
do), Buyer will pay a late funding charge equal to interest at (he rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sume required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below), 

3, How Buyer Pays . Buyer understands and agrees that Buyer wtH be obligated to pay 'all cash* at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own finanolel arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to quality or otherwise condition Buyer's obligation to dose ‘all cadi" on the purchase of the Unit 

Although Seller does not have to do so, If Seiler agrees to delay dosing until Buyer’9 lender \s ready, or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of ihe sums due at closing in the form of 
a personal check, Buyer agrees (1} that Buyer shall nonetheless be obligated for the payment of all reel property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to Interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seiler which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled dosing to the date of aotual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seder at closing. Seller's 
estimate will be adjusted otter dosing based on eotual funding and clearance dates upon either Seller's or Buyer's 
written request In the event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives ihe funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) oloslng. 

4* Deposits. Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits wil be held in escrow by Chicago Title Insurance Company ("Escrow Agent" ), with offices at 2701 
Gateway Drive, Pompano Beach, Rorida 33069, In accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is Incorporated Into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meet® the requirements of the Act, 
inducting, without limitation, a financial Institution chartered and located out of the State of Florida. 

Buyer agrees that stl of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for conelruction and development purposes as permitted by law. Additionally, Seller Intends to use Buyer's 
deposits up to ten percent (10%) of Ihe Purchase Pfloe as and to the extent permitted by applicable law. 
Accordingly, If Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ‘Alternative Assurances', as permitted by law, In lieu of holding 
deposits up to ten peroant (10%) of the Purchase Prioe In escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for aA usee permitted by law. If Seller has obtained such approval as of the date of Ns 
Agreement, a copy of the Esorow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees fart it shall not be deemed a material or adverse change In the offering of Ihe 
Condominium by reason of the fact lhal Buyer has already agreed to tho use of Buyer’s deposits up to ten percent 
(10%) of the Purchase Prioe In the manner stated above. 
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GENERAL INFORMATION: 


Co*Broker Information: 

Co-Broker's Name: 
Co-Broker's Sale* Agent 
Co-Broker's Address 


(See paragraph 20 above; If the space for Co-Broker's name Is left blank, It 

shallmean that Sellar has notagreed to pay any oo-broker) 

dAljFQu PmrFrrrh k) or &K!&JtQbi£. e => 


szttJiivwe r Jw?mrt 


Phone No. 
E-Mall 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



Wfmwm, 


CAQ/AJi 


O KllCH- 


r 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 



mu L VAttOSH-iK 

Date; _ 

SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Authorized Representative 


Dale; 


Purchase Agwwtt 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 

purchase agreement 

ORAL REPRESENTATIONS CANNOT r^C^RE PR ES ENT^ a I ONsT REFERENCE SHOULD BE 

flohda s,AnjTK 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

PR10R r=T= 

THE DEVELOPER. 

MU.,,!.,, undw certain .W- P-* ** TlBTSg 

10% of the purchase price for construction purposes). 

.«rass=r.-.« 

LLC a Delaware limited liability company. 

Agreement). 


Buyer(s): 


Or4-a- Xt <?.&<?.[ bcLAJJC 


Address: 


• i ‘ ' > * 


State: 


VFh 


Country: 
Homs Phone: 
Tax I.D, No.: 


Zip Code: 
Office PhonB; 


Fax. No. 


E-Mail: 


1 Purchase and Sale . Buyer agrees to buy and Seller agrees to sell (on .the terms and condiUons 

sssssas srsss^is-^^ 

proposed Declarator ^ and all documents 
-Condomdum DocumenteO. by a developer to a Buyer, on or before the date of Ihis 

shall not, however, be in lieu of the execution of a Receipt for Condominium 

Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
. .. »« n . 0 mn) nlJ [ j u e Unit prior to closing. As such, at the lime of closing, the Unit may be 

l^lto^SDOBMswiy rights of any hotel guest foen occupying the Unit (and Buyer agrees to accept 
OCCUPIED. 

2 Poy maninfihe Purchase Price . The total purchase price for lhs Unit is $ 7^5, . QOO T flhe 
■Purchase Price")- Buyer agrees 10 make the Wowing P a f mBn,s agalnst lhe purchase Pnce: 

Purchase Agreement 
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all-state legal® 


Payment 

5^0 

initial deposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Hue Date 

Upon execution of 
this Agreement 

60 days after Buyer's execution 

of this Agreement 

K%. -Gnng ye sj^g-hovn 

Closing 


Ao^UBi 

$ _^50O^P 

% _3s_^so^oc> 
$ -5^^,000 ^00 
ft 705^0^ ^ 


Bw , * «- . pay - - - *•; -.«**- " “ ^ ln '* w “”" n ' 0 

•“* “ P * n,1 " , ,n Pa,aa 7 „„ w<s! Dial B W r- b. B.,- » to •■« »* - 

. 3> Hnw Buyer Pay s- Buyer understands 3 a 9 m0n | to purchase the Unit wilt not depend on 

closing This Agreement and Buyer's obUgahons un 9 (enc j ef . Buyer will be solely responsible for making 

£m o- n.. Buy. «*■ '« « * to «» =“*“ 

Buyer's own financial arrangements. Seller agr ■ ^ Seller’s dosing schedule and pays Metier the 

coordinate closing with such tender. H X j fa|ion provided by Seller, nothing herein shali be 

E£f VSSfS! SSI? '34* ■ “ — ■=* “*■ on “ “ “ 

Hto* a*. dU, no, dw JO do S 

wait for funding from Buyer’s lend ®[ u "‘” f ^ none theiess be obligated for the payment of all real properly 

a personal check. Buyer agrees 0) *“* m „ (rom g, e dale lhal closing is originally scheduled, and pi) to 

taxes, assessments and charges atlri "eighteen percent (18%) per annum, on all funds due 

pay Seller a late funding charge equal to JJJJ f d 9 (0 p6rsona | checks, which have not then cleared) 
Seller which have not lhep been paid to Se Iter (»J. « ™ 9 , t (and ^th rBgar d to personal checks, 

from the date Seller originally sc ted led ctes ng to dale ol ao g JJf, ^ ^ by Sa|ler g( cl ^ ng . Seller's 
to the date of final clearance). This late funding cha B Y c|0aranOB dal6S upon either Seller’s or Buyer s 
estimate will be adjusted after ( ? 0 ^ 9 l )as ® . rece i ve immediately cleared funds at dosing, Buyer will not be 

wrlllon request, in the even S r the funds and Ihey have deared. The foregoing 

-Sowed to take possession o! the Unit unlit belter aoiueuy 

paragraph will survive (continue lo bB effective after) dosing. 

j y. u , nr Ka iKg nrovisions of the Florida Condominium Act, all of 
4. Except as permitted be^ |e |n J r ^ e P Company ( . Escrow A genO, with offices at 2701 

Buyer's deposits will be heid te escrow by B g ^ accordance ^ the escrow agreement contained in IhB 

„ ... all nf Rlwar . s d ©posits In excess ol ten percent (10%) of the Purchase Price may be used 

Buyer agrees lhal all of Buyers po oermiltod by law. Additionally, Seller Inlands lo use Buyer's 

by Seller for “ n f uc “ d JjM , J p P [GhaKJ p ric9 as and to the exlenl permilled by applicable law. 
deposits up lo ten per n ( ) approval of the Director of the Division of Florida Land Sales, 

Accordingly, if Seller has obtained or obtai PP Assurances*, as permitted by law, in lieu of holding 
Condominiums and Mobtle Homes lo p ™. gS0 Pf1 ™ J 8SCfoWi Seller may cause Ihe Escrow Agent lo disburse 
deposlls up to ten percent (1 ) Seller has obtained such approval as of the dale of Ihis 

such deposlls lo it for all uses permitted by f • m8C hanism for such disbur seme nl has been delivered to 

Agreement, a copy of the E “ row 1 P , { ^ Agr0Bm ant, Buyer will be provided with a copy of Ihe Escrow 

Buyer; II such approval Is obtained after to date ^ s A 9^ * - J advB P S0 chang0 in the offering of the 

g^'ZZZZ £ 10 the use of Buyer’s deposits up to ten percent 

(10%) of the Purchase Price in ihe manner stated above. 


Purchase Ageemeiti. 



GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left b/ank it 

Co-Broker's Name' ^ m6an ^ haS n0t a9reed tD pay any co ‘ faroker ) 

Co-Broker's Sales Agent 
Co-Broker’s Address 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnesses: 

t4 z. rrvta_ 


/ 


BUYER(S) | 


rouui f bcuS 

r c 


J 

r 

bcMLur *. 

Date: J <h\2 AhU 

SELLER; 

SB Hotel Associate; 
company 

By: - U\L 

3 LLC, a Delaware limited liability 

1 frc. r / 

Authorize 

Date: 

"d Re| 

Tresentatlve 

H 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREFMFMT 



CANN0T BE R£UE0 UPON AS CORRECTLY STATING THE 
0F THE 0EVEL0PER - F0R CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 


TO BE 


DDinD Iff* FA ™ E |f IN EXCESS 0F 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
SKggJ* PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

i • 

„ . J A i diti °, nally ' “ nder eerta!n circumstar ' ce s more particularly Ascribed in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances* wfth the Division of Florida Land Sales 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the initial 
10% of purchase price for construction purposes). 

i 

jin (his Agreement, the term 'Buyer- and/or 'Purchaser' means or refers to the buyer or buyers listed below 

w "•* "**“ “ " ls,s * SB H * 1 

AarMnini*™ t f •* ** »*' ' «• have to meaning given lo It in (Me 

/KK) ^ B fl,Ven m *" A 9 feement . * *" Oedarafion (as defined in paragraph 1 of this 


Buyer(s): 


XI+EMTfL l)E.h/R.Pr~T / KErLLfO . 


Address:- 


*i - * 


•**» * ~, r\ 


A ry 


i 


Oily: 

i 

f 

Country:} 

i 

Home Ptjone: 
Tax ID.ljto.: 
E-Mail: ! 




State: 


2p Code: 
Office Phone: 
Fax. No. 



(nnhfeJb. iw f ufchase Buyer agrees to buy, and Salter agrees to sell (on the terms and conditions 

CONDOMINIUM ■ (th °' Unir) h 816 Proposed SB FORT LAUDERDALE HOTEL & 

D0MIN1W4 (the 'Condominium }, The Unit and the Condominium are described in greater detail in the 

0f ,“ Uni (lh6 ‘ Dedaratkxi ’ ) **** 81 ** Prospectus and attached exhibits (the 
^ondomhnmi Documents’). Buyer acknowledges receipt of the Condominium Document and all documents 

Section 7 l3.S° 3 Fk>rid a Statutes, to be furnished by a developer to a Buyer, on or before (he Sot thte 

jjjHj 1,18 *"»«■ 6ta,ement sha " nol < »*»»*'. be In lieu of (he execution of a Receipt for Condominium 

inasmuch as the Condominium Property is intended to be operated as part of a hotel Seller reserves the 
nghi, rn l)s sole discretion, to rent out the Unit prior to dosing. As such, at the time of do^ the BE t 

"° htS 0f m ho!e! 90051 Bien 0CCl Pyi r> 9 •» Unit (and Buyer agrees tJSept 
“ e !° 6ub Jf ct i to ^ Possessory rights.) Inasmuch as Seller has reserved the right to rent wit the Unit prior 
todosii^Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 

„ , . _ Ea/menI of Ihe Purchase Price. The total pumhata pA*. f<y the Unit j : CYYD *■ , lh „ 

Vurcnasd Price*). Buyer agrees to make the following payments aganst the Purchase Price’ * ’ 

Purchase Agreement ^ ^ 



1 - 


© 


.ivoan aivis-nv 


GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker's Address 


(See paragraph 20 above; If the space for Co-Broker's name Is left Wank, H 
shall mean that Seder has not agreed to pay any eo-broker) 

&0,u>v/rv<b Aerterv- 

— ^W-£EL MfrU). 

— MZZ 'rnniatii tr> W* /vAples, . Pu 


% 


y 

. i 

y 


Phone No. U’iH- 7U> l 22 WV 
E-Mail 


Fax No. Q-g>?-~5fe2 ,tU(2 • 
License No. CSj a? y y $ £ . 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED IFOR CONSTRUCTION PURPOSES BY 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 




Date: 


y & &v/?2stxj 1 


rfc-ettcr — 

Don 5 


SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 



i 

% 



Purchase Ageement 
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SB FORT LAUDERDALE HOTEL A CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORREQtLY STA1 NG THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE S! DULO BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.603, FLORIDA S ATUTES, 
TO BE FURMSHEO BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DE ELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURI OSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 8, an< provided 
(hat the Developer has posted 'Alternative Assurances” with the Division of Florida Ls d Sales, 
Condominiums and Mobile Homes, Seller may use til of Buyer's deposits {including those equal ft the Initial 
10% of the purchase price for construction purposes). 

In his Agreement, lie term 'Buyer* and/or ’Purchaser* means or refers to the buyer or buyers II ted below 
who have signed this Agreement The word ’Seder* andfor Developer 1 moans or refers to SB Hotel , tso dates 
LLC, a Delaware Imfted labffity company. 

If toe tetter of a word te capitalized In INs Agreement,^ word W1 have foe meaning given oRln this 
Agreement or, if no definition is given In Ns Agreement, in the Dedaraflon (as defined In paragrap 1 of this 
Agreement). 


Buyer(e): A/Mgg i/?ALO ■dames jYh.ia 


Address: 


Citv: * 

Stale: • 4 


Country: 

w 

ZpCode: -L . 


Home Phone: f 

Office Phone: f 

: — ... r 

Tax ID. No.: 

Fax. No. ( ) 



E-Mail: 


1. Purchase and Sale. Buyer agrees to buy, and Sellar agrees to set {on the terms and millions 
contained In folsAqreemanil. Unit c^ZOt" {toe IWr) In the proposed SB FORT LAUDERDALE iOTEL & 
CONDOMINIUM (the ’Condominium’). The Unit and the Condominium are described in greater dt ail In the 
proposed Declaration of Condominium (the ‘Dedarate’) Inducted tn toe Prospects and attached er fclte (Ihe 
■Condominium Documents’). Buyer acknowledges receipt of toe Condominium Documents and al r wuments 
required by Section 71 B. 503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the t its of this 
Agreement The foregoing statement shad not, however, be In Bau of the execute of a Receipt for Cor tomkiium 
Documents. 

Inasmuch as Ihe Condominium Property is intended to be operated as part of a hotel, Seller re srves the 
right, in Its sole discrete, to rent out Ihe Unit prior to dosing. As such, at foe lime of dosing, .the Ui l may be 
delivered subject to Ihe possessory rights of any hotel gueel then occupying toe Unit (and Buyer agrees to aocepl 
fitto to tha Unit subject to such possessory rights.) Inasmuch as Beflerhas reserved toe right to rent out N Unit prior 
to dosing, Buyer is hereby advised that, at toe fima of dosing, THE UNIT MAY HAVE BEEN PRi /IOU5LY 
■ OCCUPIED. 

2. Payment of the Purchase Price. The tolal purchase price for Ihe Unit Is £ 7<M.a o: "(the 
•Purchase Price 1 ), Buyer agrees tomake tho following payments against the Purchase Price; 



PirehaseAgrwnwrt 

. 1 . 


GENERAL INFORMATION: ^ ibUnM* 

Co-BroK«r lnf<xm*t!on: SiTSSUS Hot .ort«l to JW »W «H>»K«r} 


than mein 


Co-Broker's Name: 
Co-Broker's Sale* Agent 
Co-Broker's Address 


w/eass'S w. 



*£Z»Z 


any payment in excess of iq percent 
OF THE PURCHASE PRICE MAjE JO 
DEVELOPER PRIOR TO 
PURSUANT TO THIS CONTRACT MAY BE 
USEDFOR CONSTRUCTION PURPOSES RY 
rue npvm APPR. 



/M HAVE THE OPTION TO CANC 

rsf'ssflS'SS 

UtStoWFOOOWiroTOESOtt 

CONTRACT OR AQREEMENT* 

IF YOU DID NOT RECEIVE A PROPER 

mm» pursuant to WE » 

PECULATIONS OF THE 0FFTCE W 1 
r*HO SALES REGULATION, U S. OEPA 
SlNO AND URBAN DEVELtf 
ADVANCE OF YOUR SlGMNG THE CO 

AGREEMENT, THE CONTRACT OR . 

rn at YOUR 0PT10- 


tL YOUR 
IY NOTICE 
OF THE 
fSOFTHE 


Y REPORT 
ILES AND 
ITERSTATE 
tTMENT OF 
MENT, IN 
ITRACTOR 
GREEMENT 
, FOR TWO 



SEILER: 

SB Hotel Associate* LLC, a Dalaww* Smi *» liability 
««W L a 

$£?jL — 


By: 



Authorized Representative 


Date: 


1 
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SB FORT LAUDERDALE HOTEL * CONDOMINIUM 

i 

PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
• TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Addrtionilly, under certain circumstance* mon particularly described ki paragraph 4, end provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums tnd Mob3e Homes, Seller may use all of Buyer's deposits (including those equal to the hWa! 
10% of the purchase price for construction purposes). 

In this Agreement, fa term ‘Buyer’ and/or 'Purchaser' means or refers to the buyer or buyers feted below 
who have sipped W$ Agreement. The word ’SeUeri and/or Developer* means or refers to $8 Hold Associates 
LLC, a Delaware Imited Ifebdity company. 

If fa Irst letter of a wxd Is capitalized In Ihis Agreement, fat ward will have fa meaning given to K h 9 hs 
A greement or, If no definiBon Is given In Ws Agreement, In the DedaraGon (as defined In paragraph 1 of tils 
Agreement). 


Buyers): hJE/M MAUp g- /Y) fAfldLo L.i / 

4£Z/M MALHLLI 

Address: "PJAJE: (2J2£:(3C^ LA^Jfz 


City. /JAPL£$ Sl3t6 . fTL 

Country: (J^A~ Zip Code: 3 4-107 

Home Phone: QS3[ ) 313 03 1 0 OfficePhone: ( \ 

TaXI.D. No.: fax. No. ( ) 

E-Mil; 


1. Etgdiage and Safe. Bum agrees lo buy, axl Seler agrees ks sell (on Ihe terms and eonditioiK 

contained in Ihis Agreement Unit /Oil (the Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ‘Condominium’). The Unit and the Condominium are desorbed in greater dotal in the 
proposed Declaration of Condominium (the ■Declaration') Included in the Prospectus and attached exhibits (the 
■Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and documents 
required by Section 71&603, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement chan not, however, be in leu of foe execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is Wended to be operated as part of a hotel, Seiler reserves foe 
right, In its sole discreSon, to rent out foe Unit prior to dosing. As such, at foe tone of closing foe Unit may be 
deSvered subject to foe possessory rights of any hotel guest then occupying foe Unit (and Buyer agrees to accept 
ttlte to foe Unit subject to such possessory rights.) Inasmuch as Seine has reserved the righlto rent out foe Unit prior 
to rtosing, Buyer Is hereby advised that, at the Bme of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

-2- Payment of the Purchase Price . The total purchase ptioe tor foe Unit Is t Y^,COQ.~~ ith fl 
•Purchase Price 1 ). Buyer agrees to make the following payments ag&st foe Purchase Price! w ’ 




Pirctuse^yeonent 
• 1. 


9 


GENERAL INFORMATION: 


Co-Brok«r Information: (Sat paragraph 20 above; If the apaee for Co-Broker's name Is left blank, it 


shall mean that Seller tm not ageedto^ any co-broker) 


Co-Broker's Name: -7rMJAj/A^ 

Co- Broker's Sale* Agent AVAVf^ rL44LD • 
Co-Broker's Address 7M-I rmu/AMlir. *Jo i 



JVCCf^.V, 

Phone Ho. v .£33 }2ht Z2Xy. 

W+ AN «l ^ 


E-Mail 


Fax )\oJi2al2h2M-2.l^ 
license Hox aQg7W ^ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCa YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


r 1 ^ 

a-M-lp. &£ZfMMA L6U./ 

Dale: / X 1 ^ 

SELLER: 

SB Hotel Associate LLC,» Deiawart Imited lability 
company 

By: 

Authorized Representative 
Date: .. . 



Purchase Afftcmetit 
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SB FORT LAUDERDALE HOTEL * COHDOMWUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO TWS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718,503, FLORIDA STATUTES. 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 

Additionally , under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Aftemttive Assurances'* with the Dfvfsfon of Rorida Lend Sales, 
Condominiums and Mobfle Homes, Seller may use all of Buyer 1 * deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, he term "Buyer* and/or "Purchaser* means a refers to the buyer or buyers Isled below 
who have signed this Agreement The word *$eflet* and/or Ttevetopert means or refers to $8 Hotel Associates 
ILC, a Delaware Rmfted fiabifty company. 

p 

ff the first letter of aword is capllafeedh Ns Agreement, toatword wtl have the meaning grveo to it In flirs 
Agreement or, tf rvo definition is given In tols Agreement, to the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyers): 


Me/M MALP <C G£ZJM maodlli 


Address: 



Citv: 

State 

Countrv: / 

Zip Code: 

HomePhone: , r ... 

Office Phone: 

Taxl.D. No- 

Fax, No. 

E-MaD: 


1 Purchase and Sale. Buyer agrees to buy, and Defer agrees to sell (on the terms and conditions 
contained In this Agreement), Unit _ l^nO. (the Unit*) to the proposed S8 FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ^Condominium*). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the Declaration') Included In the Prospectus and attached exhibits (Ihe 
‘Ccndorninium Documents*). Buyer acknowledges receipt of Ihe Condominium Documents and all documents 
required by Section 71&503, Florida Statutes* to be famished by a developer to a Buyer, on or before the dale of this 
Agreement The foregoing statement shall not, however, be In feu of toe execution of a Receipt for Condominium 
Documents, 

Inasmuch as toe Condominium Property b intended to be operated as part of a hotel, Setter reserves toe 
right, In Its cote discretion, to rent out toe tint prior to closing. As such, at the time of dosing, toe Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
tote to Ihe Unit subject to such possessory rights.) Inasmuch as Seller has reserved toe right to rent out the Unit prior 
to dosing, Buyer Is hereby advised fiat, at toe time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Payment of toe Purchase Price. The total purchase prioe for toe Unit Is t QQ.OOO. (the 

'Purchase Price*). Buyer agrees to make the following payments agalnk the Purchase Price: 



Purchase Agreement 
• 1 - 


t 


GENERAL INFORMATION: 


Ca-firofcer Womufion: (See paragraph 20 above; If the apace for Co-Broker'* name Is left blank, K 

that! mean that Se Jar has not agreed to pay any co-broker) 

C^&oker-a Name: ‘SfACN 

Co-Broker'* Sale* Aaent MkAtX= MA/n 

Co-Broker'a Address H<ilt TTrkA/AJJll tn AJO\ 

Fax 2bT '& J6 

E^il License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO IMS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEEN™ DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



$B Hotel Associates LLC, a Delaware limited Kabi&ty 



i 


Puchast Aflrecnwnl 
• 16* 




SB FORT LAUOERDALEHOTEL A CONDOMINIUM 

PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTlY . 

REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT Jf SoSa STmSk 

MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71B.503. FLORIDA ST 

70 BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PUR n C ^ E r ™^if^^W PI IRPOSESBY 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURP 

THE DEVELOPER. 

Additionally, undor curtain circumstances more partlculeriy described In paragraph*, 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller mey use if of Buyer's deposits (Including those equal to the Initial 
10% of the purchase price for construction purposes). 


In Ms Agreement, fins term ■Buyer* end/or ■Puchaeer' means or refers to the buyer or buyerslsted below 
who have signed tiis Agreement The word ’Seller* andfof -Developer* means or refers to SB HoW Associates 
LLC, a Delaware MM lability company. 


tf toe first tetter of a word Is capitafced In tote Agreement, (hat word wff have (ho moaning given to it to this 
Agreement or, if no definition Is given In this Agreement, In foe Declaration (as defined in paragraph 1 of this 
Agreement). 


RuvarfsV 

'OODJkA K4ALD e - f 

J flrtGr£ AAA un 


PMAF. £. MALT) 


Address: 

j ' I**'—'* 







City: 

Country: 

* 

/• 

— ■ ♦ 

State: 

L 

Zip Code: * 

Homo Phono: 

{ a; 

Office Phone: ( ) 

Tax LD. No.: 


Fax. No. ( .1 

E-Mail: 




Sfc 


1. Purchase and Sale . Buyer agrees to buy, and Seler agrees to cell (on the terms end conditions 
contained in fhfs Agreement), Unit SJOi (foe 'Uni f) In foe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (foe Dondottiutum*). The Unit and foe Condominium are described In greater detail, in (he 
proposed Declaration of Condominium (foe Declaration*) Included in to Prospectus . end attached exhtxte (foe 
'Condominium Documents*). Buyer acknowledges receipt of foo Condominium Documents and ad documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before foe date of ihis 
Agreement The foregoing statement shal not, however, bo In leu of to execution of a Receipt for Condominium 
Documents. 

inasmuch as foe Condominium Property is intended to be operated as part of a hotel, Salter reserves the 
right, in it$ sole dtecretfcxi, to rent out the Unit prior to dosing* As such, at foe.time of dosing, foe Unit mey be 
delivered subject to foe possessory rights of any hotel guest foen occupying foe Unit (and Buyer agrees to accept 
title to foe Unit subject to such possessory righto.) Inasmuch es Softer has reserved to right to rent out foe Itott prior 
to dosing, Buyer Is hereby adflsed that, alto time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for foe Unit Is $. 7^gp.7 fr» 
•Purchase Price’). Buyer agrees to make the following payments against the Purchase Price: 


Purchase Agreement 




GENERAL INFORMATION 

Co-Broker** Nana; l&ftU l. " 

Co-Broker 1 * Sales Agent .. A! f ^ £e JdAL p_ _y ^~rc ~ I 

Co-Broker's Address // JfeMM-M I JT LAn±J- 


Phone NO. 
E-Mail 


»x no •aa&tetiSL&vL 

UcflrwN 3S 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU WD NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 

regulations of the office of interstate 

LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


OOQjh4 MAID • PA/^g- 

(L llZ/rf 


Date: . " — 

SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 


Dale; 


Aulhod2&d Representative* 

( lot I* C» 


Pgrehas* Ay aemen! 
• 16 - 



SB FORT LAUDERDALE HOTEL t CON0OMNTUM 
PURCHASE AGREE MENT 

oral representations 

REPRESENTATIONS OF THE DEV ?:° P . E A. S^sSJqM^SECTION 718.503, FLORIDA 
MADE TO THIS CONTRACT AND THE DOCWENTS iKW® BY 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT » EXCESS OF TO PEWNT OF THE 
PRJORT0 CLOSING PURSUANT TO THIS CONTRACT MAY BE USE 

THE DEVELOPER. 

Additionally, und.r cartain drcunuttncw ; more partteuM of ffidl' ‘ 

SKr’- *} ** u * 

10% of tha purchase price for construction purposes). 

LLC, » Dataware limited liability company. 

If lha first lettar of a word is capitalized in W6 Agreement, that. word w31 have the n J e , 9n,n £ ^ 
A*» »• I" *» “«*•"■ <“ d "“ ” ,m ' 

ArifAfvnfintV 


PNG THE 
HOULD BE 
STATUTES. 


eyeloper 

! POSES BY 


id provided 
and Sales, 
|o ttia initial 


Istad below 
l Associates 


into It In this 
iph 1 of this 


Buyer(e): 

s' 

E 

5 




Address: 








City: 

Country: 

i 

State: 


Zip Code: 



Home Phone: 

Taxl.D. No.: 

E-Mail: 

1 __ - 

Offioa Phone: ( ) 


Fax. No. (, L — 



1 



I Purchase aid Sale . Buyer agrees to buy, and Salter agrees to sell (on the forme 

contained in friia Agreement), Unit i (the ’UnlT) kt the (xopowd SB FORT LAUDERC 

CONDOMINIUM (the •Condominium'). The Unit and the Condominium are described in great 
proposed Declwatlon of Condominium (Ihe ’Declaration’) included In die Prospectus and attach 
■Condominium Documents’). Buyer eclmowledflea receipt of die Condominium Documents fine 
required by SacOon 715.603, Florida Statutes, to be furnished by a developer to a Buyer, on or baton 
Agree monL The foregoing statement thtf not, hoirtwor, be In aw of the execution of a Receipt (i 
Docuwnlfi. 


and conditions 
LLE HOTEL A 
r data! in lha 
i exhibits ftho 
a& dooumanle 

the date of thle 
Condominium 


Inasmuch ** the Cofttomnlum Property is Intended to be operated as part of a hotel, # reserves the 
right, In Ite wte discretion, to rent out lha Unit prior to dosing. As sueh, si t» ims of dosing* 1 e Unit may ba 
datfvsrsd svWed to the possessory rlghia of any hotel guest hen occupying tho UnH (end Buyer i tm to accept 
6tle to the Unit subject to such possessory righto.) Inasmuch es SsBsr has reserved Ihe light to rent uUhelM prior 
to dosing, Buyer Is hereby advfeed tol, at the lime of dosing, THE UNIT MAY HAVE BEO PREVIOUSLY 
OCCUPIED. 

£ Payment of fta Purchase Price . Tha told purchase price far (ha Unit is (the 

Turchasa Price 1 ). Buyer agrees to make the teDow4ng payments against the Purchase Price: 


FwchWO AgtemenJ 
•t* 


GENERAL INFORMATION: 

Co-Grokar Information: (So. paragraph 20 above; K *a *p*« for k ,K * 

*h«0 mean that Sailer ° 

CoMAUm*: 

Co-Broker's Address rSd-t I PllArMl l , * fiJCfiZn . — 

AmSSiJ^L ; 2#qa 


i ‘a rj-. j .- w ; u p * _ « J r ■ . .■*" 

2bL22ML 

C Untl 


Fax No. 

I Irnnco Wft 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES RY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CAT JEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SaLER UNTIL MIDMOW OF THE 
BFTEENTH DAY FOLLOWING THE SIGf NG OF THE 
CONTRACT OR AGREEMENT. 

f YOU DIO NOT RECEIVE A PROPS? fY REPORT 
PREPARED PURSUANT TO THE fULES AND 
REGULATIONS OF THE OFFICE OF '•TERSTATE 
LAND SALES REGULATION, U.S. DEP/ RTMENT OF 
HOUSING ‘ Aid URBAN DEVELO WENT, IN 
ADVANCE OF YOUR SIGNING THE Cr NIRACT OR 
AGREEMENT, THE CONTRACT OR rOREEMENT 
MAY BE CANCELED AT YOUR OPTIO t, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 

SoLU MALO 

Date; / & 

SELLER: 


SB Hotel AuoeUtea ULC, a Dataware AH' ad RablBty 




Pvrdia»ApB«n»ni 

*«• 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


V 


ORAL REPRESENTATIONS CANNOT BE REUED UPON A SCO RR ECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. R^ERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 


ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

THE DEVELOPER. 


Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales 
Condominiums and Mobile Homes, Seder may use alt of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ’Buyer* and/or ‘Purchaser* means or refers to the buyer or buyers fisted below 
who have signed this Agreement The word ’Seter* and/or ■Developer’ means or refers to SB Hotel Associates 
LLC, a Delaware fimfted Eabffity company. 

tf toe first letter of a word is capitalized in (his Agreement, that word wifl have the meaning given to it in this 
Agreement or, if no definition Is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 



has C ew&J Aiae&JL 


Address: 


. 1 - 

nih/* 


Slale: -T - - 




Country: 


Zip Code: 

■ — 

I . 4 A. 


Home Phono: . - , — — *w • • —■ 


Office Phone: 

<_ 

1 


Tax 1 n No * 


Fax. No. 

l. 

1 


F-Mait: 








t. purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit 1311 — (the TWO In the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the T^ndominhjm’). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the -Declaration! included In the Prospectus and attached exhibits, (the 
Condominium Documents’). Buyer acknowledges receipt of -(hi^-OorylonMum Documents and aft documents 
required by Section 718.503, Florida Statutes, to be furnished by a; deytitopen to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not however, be in fieu brute execution of a Receipt for Condominium 
Documents. 



Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right in its sole discretion, to rent out the Unit prior lo dosing. As such, at the time of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller tia^ reserved the right to rent out the Unit prior 
to dosing, Buyer Is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. payment of the Purchase Price . The total purchase price for the Unit is 333QQQZ (the 

•Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 




Pifchase Agreement 
* 1 - 




uunuivnL fnrviuimiivn. 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name is left Wank, ft 

shad mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: fZ£?tiTL — I - 

Co-Broker's Sales Agent AlkA&iMALD 

Co-Broker's Address ?AH 'JAMIArhAI ~TT* X)Oj . 

r..iu <L?lf 


Phone No. 
E-Mail 


^m)2hL22M- 


FaxNo. 
License No 



m<m s 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, a Delaware fimited liability 
company 

M&; a 


By: 


Authorized Representative 
Date: ■ | H/06 


Pn chase Ayeement - 
-1*. 





SB FORT LAUDERDALE HOTEL * CONDOMMUM 
PURCHASE AGREEMENT 


i 


) 

y 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly deacrfced ki paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominium* and Mobile Hornet, Seller may use all of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In tois Agreement, (ho term •Buyer* antfor 'Purchaser' means or refers to the buyer or buyers fisted below 
who have signed this Agreement The word *Sefier* and/or 'Developer' means or refers to SB Hotel Associates 
LLC, a Delaware Imfted tebifity company . 

r 

tithe first letter of a word is capitalized In fills Ayeoment, that word vd have the meaning given toll in this 
Agreement or, ti no definition is given in this Agreement in the Declaration (as defined In paragraph 1 of this 
Agreement). 


Buyetfs): *4/2T4/U £ V/OLFTTA 734AM 


Address: 


1 1 /n 


1L 


City: 

Country: 
Home Phone: 
TaxLD.No.: 
E-Mail 


’ t. Purchase and Sale. Buyer agrees to buy, and Setter agrees to eefi (on the terms end conditions 
contained In this Agreemenl), Unit /.ff/Ofo (the *lWf) In (he proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominiunf). The Unit and toe Condominium are described in greater beta* in the 
proposed Declaration of Condominium (the 'Declaration') Included to toe Prospectus and attached exhibits (the 
■Condorinlum Documents'). Buyer acknowledges receipt of the Condominium Docunenls and al documents 
reofired by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before toe dale of this 
Agreement The foregoing statement shall not, however, be In Sou of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Setter reserves the 
righl, to its sole dscretion, to rent out the Unit prior to closing. As such, at toe tlmdiOf dosing, toe Unit may be 
delivered subject to toe possessory rights of any hotel guest then occupying toe Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Iherighl to rent oti toe Unit prior 
to doting, Buyer (s hereby advised that, al toe time of doting, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

£ Payment of the Purchase Prioe . The total purchase price for the Unltls S 7ft? f QOQt.{^ 
'Purchase Price"). Buyer agrees to make toe following payments against toe Purchase Price: 


A 


State: . 
2jpCode: 




Office Phone: (_ 

Fax. No. t 




* 


V 


GENERAL INFORMATION; 


Co-8mk«r Information: (See paragraph 20 above; If the apace for Co-Broker's name h left Wank, It 

shall mean that SeDertas pot agreed to pay any conbrokar) 

Co-Broker's Name: ~7rW/J/> ‘ 

Co-Broker's Safes Agent * 

Co-Broker’aAddress &U1 ” 


: wru^w 

hww m224& 

E-Mail ^ 


TWALUceibt 
'a 3 


F«No.£2aJ262W 

UcenaeitoTQ^^ag 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGRESiENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 




SB Hotel Associates U-C, a Delaware iroited Babffiy 
company 

By: A A fcp jS 

Authorized Representative 


Date: 


:ed Represent 

■JoS lofc 


PurfaseAgeement 

- 16 - 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


v 

; 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUEO UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances mare particularly described In paragraph 4, and provided 
that the Developer has posted “ Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mob Da Homes, Seller may use alt of Buyer's deposits (Including those equal to the initial 
10% of the purchase price for construction purposes). 

In tis Agreement, lie term 'Buyer* and/a *Pur chaser* means or refers to the buyer or buyers fisted below 
who have signed life Agreement The word "Seta* arxtfor Developer" means or refers to SB Hotel Associates 
LLC, a Delaware Irotted lUbVrty company. 

tithe first letter of a word is capitalized in life Agreement, that word wil have the meaning given to it rt this 
Agreement or, If no definition Is given In this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyef(s): CA&LCK £. NiMH A [f/tSALLO 


‘ - . . . t 

Address: 


City: / 

Slate: ■ 

Country: ' 

7jo Code: 

Home Phone: 

Office Phone: 

TaxLD. No: 

Fax. No. f 

E-Mat: 


1. Purchase and Sate. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained In life Agreement), Unit 2DQ& {the W) to the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the DondominfunY). The Unit and lie Condominium are described to greater detail in the 
proposed Declaration of Condominium (lie Declaration) included to the Prospectus and attached exhibits (the 
‘Condomtotum Documents’). Buyer acknowledges receipt of lie Condominbim Documents and all documents 
required fay Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before (ho dated this 
Agreement The foregoing statement shall not, however, be to leu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel. Seller reserves the 
right, to Its sole discretion, to rent out lie Unit prior to dosing. As such, at the time of dosing, the UnH may be 
delivered subject to lie possessory rights of any hotel guest (hen occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved toe right to rent out the Unit prior 
to dostog. Buyer Is hereby advised that at the time of closing. THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIEO. 

1 Payment of the Purchase Price . The total purchase price for the Unit is $ fcftOfOCt)* (the 
•Purchase Price"), Buyer agrees to make the foCowing payments against toe Purchase Price: 



d> 



GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker's Address 


(See paragraph 20 abovet ff the space for Co-Broker 7 s name Is left Wank, ft 
stuff mean that Seler hit not agreed to pay any co-broker) 

, ~ZJrfMD. 

Ul TPMlAHl 





T S73ti 



Phont No. 
E-MaH 


* ' ,, ii. ra^ 


Ucens.No^Q.X^VtfS' 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT ORAGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF 9GMI 



BUYER(S) 




Oate; 

SELLER: 


S8 Hotel Associate* L1C, a Delaware imited IwbSrty 



Pirctese Adeemed 




SB FORT LAUDERDALE HOTEL t CONDOMINIUM 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THF 

THE DEVEL0PER - F0R CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 

LESSEE*?* D0CUMENTS REQU,RO BY SECTION FLORIDA STATUTES, 
TO BE FURNISHEO BY A DEYELOPER TO A BUYER OR LESSEE 

PAYM£NT W VUZSS 0F 1° PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
THED^Ore^ PURSUANT 10 Tm CCW^CT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

.. , a. under aertafn circumstances mon parfkUariy described h paragraph 4, and provided 

D |v,,op tr to posted "Alternative Assurances" with the Division of Florida Land Safes, 
OoodoroWumi and Mobfle Homes, Salter may use «N o( Buyer's deposits {Inclining those equal to the Initial 
m of the purchase price for construction purposes). 

In Hs Atfeernenj, tie term *Buy< andfor ‘Purchaser’ moans or refers to U buyer or buyers fried below 

means or refers b SB Hotel Associates 

LLC, a Dataware Rmtted labtty company, 

**" ^ tetter of a word k capitated h Ws Agreement, fiat word Ml have tv meaning given to lln IMs 

y 0WW ™ *» * w doQnffion b 0™" ^ Agreement, In tie Declaration {as defined h paragraph 1 of Ws 
Agreement), 


Buyeris): 


^KANK <£ toJ6£Lfh SO-TtfANO - 


Address: 


(S&ORj,<yE.TU LU H 


Cowlry: 


(/£/*- 


Home Phono: f ; 
Tax LD. No: 


Zip Code: 

Office Phone: { 


Fax. No, 


1. pl^ajai^alfl^.JwwMrees to buy, and Satsr agrees lo eel (on to terms and condldons 
oonlained In ti* Agreement), Uni _faaMs£9 {Ihe *IWT) In ha proposed SB FORT LAUDERDALE HOTEL & 
CONDOWNIUM (Ihe ttjndonfakjnf). ( The Unit and t» Condomlnkm are derated In greater delal h Ihe 
proposed Dedarrfon of Condominium (toe T>edaraiorO toefuded In he Prospecte md aflached exhWts (ihe 
TkmdcnMum Doctanents*). Buyer acknowledges receipt of N Condominium Docuneht? and a] docunents 
rwfJrad by Sector 7 IB-503, Florida Statutes, to be furnished by a developer to a Buyer, on or before Ihe date of Ms 
Agreement The foregofog statement shall not, however, be In leu of ha execufion of a Receipt for CondonWum 
Documents, 

Inasmuch as Ihe Condominium ftoperty Is Intended to be operated aa part c# a hotel, Seller reserves Ihe 
rtflht, h la sole (feorefon, to rant otri tie IMt prior to dodng, A« such, at fl* km of dosing, ihe Uni may be 
delrered oAfed to lie possessory riQhto of any hotel guest then occupying die Uni (and Buyer agrees b accept 
«e to toalMtstfect to auch possessory rights.) Inasmuch** Safer h* reserved foe *ht forenlouttfwUriwtor 
to^^Buyar Is hereby advfced tut, at foe Ime of dosing. THE UNIT MAY HAVE BEEN PREVIOUSLY 

2, Payrngntdltf Purchase Prfce. The told purchase price for foe Unite s 3gj L gQQ 1 (ft c 
•Purchase Price'). Buyer agrees to mate toe tofofltog payments gainst tie Purchase Price: 


Punhui4grtcfl*flt 

-I. 


i 

/ 




GENERAL ^FORMATION: 


Co-Ereker WoreuOotK (S.. pwijnpj, » rt«,; Iflh. ,pK* for Co-BroWs niflii Is left blank, It 

****■*«: 

Cc^Brokw*! Saks Agent j?ft£A; — — 

Co-Broker's Adless Zj g . PlS N. QC ^w .fr ZW^-E „ ^ 

Jl*'i-X3 *'ifOo Fax No. .‘jSj-sW W . 


Phone No. 
E-Mail 


Ucinse No.&fc__3oS ‘ l^t>C 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
Of THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO TWS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SEILER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


" ,w ' iw.vwn.n rnurtnij ntrUrvi 

PRB>ARE) PURSUANT TO THE RULES AND 
REGULATIONS Of THE OFFICE OF INTERSTATE 
UNO SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLBL 


r \A\X4 


SB Hotel Associates VIC, a Delaware limited flabtfity 
company . - 

/USc 


By: 


JUL 


Authorized Representative 


Date: 


l 


\t-rn 


P*tfQS*f#t<XKTi 

•II. 



‘t 


SB FORT LAUDERDAIH HOTEL * CONDOMINIUM 
. PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly dascribed In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits {including those equal to the Initial 
1 0% of the purchase price for construction purposes). 

In this Agreement, he term •Buyer' and/or 'Purchaser' means or refers to Ihe buyer or buyers Isted below 
who have signed this Agreement The word •Sefler' and/or •Developer' means or refers to SB Hotel Associates 
LLC, a Dataware fimfted BabHity company. 

If toe first letter of a word is capitaTtzed In tois Agreement, that word wil have the meaning given to it in this 
Agreement or, if no definition is given in this ‘Agreement, in too Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer($): 


Address: 


f 6eogjfc& * fHErarfNe Hftes\-e 


wiy. 

Country. 




Zip Code: 

_ !_ 

Home Phone: 

d_ 

. . f ft* 


Office Phone: 


Tax I.D. No.: 




Fax. No. 

' ' si 


E-Ma3: 


1. Purchase and Sale Buyer agrees to buy, and Seller agrees to sell (on Ihe terms and conditions 
contained In this Agreement), Unit \8lO . . (ihe 'Unit') In the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (toe ^>>ndomWum^). The Unit and the Condominium are described in greater datatl in the 
proposed Declaration of Condominium (toe 'Declaration') Included in toe Prospectus and attached exhibits (toe 
•Condorrfnlum Documents’). Buyer acknowledges receipt of the Condominium Documents and afl documents 
required by Section 718.603, Florida Statutes, to be furnished by a developer to a Buyer, on or before too data of this 
Agreement The foregoing statement shall not, however, be In leu of toe execution of a Receipt for Condominium 
Documents. 

Inasmuch as toe Condominium Property is intended to be operated as pari of a hotel; Safer reserves toe 
right, in its sole dscretion, to rent out the Unit prior to dosing. As such, at toe time of closing, the Unit may be 
delivered subject to the possessory righto of any hold guest toon occupying the Unit (and Buyer agrees to accept 
tide to (he Unit subject to such possessory righto.) Inasmuch as Setter has reserved the right to rent out the Unit prior 
to dosing, Buyer Is hereby advised that, at toe time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 

occupia). 



X Payment of the Purchase Price . The total purchase price for the Unit is rt53,SQ0 Z (toe 
chase Price"). Buyer agrees to make toe following payments against the Purchase Price: 


PtfChlld Agreement 
1 * 


© 



GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the *pace for Co-Broker's name Is left Wank, it 

shall mean that SoPcr has not agr^edto pa W c^broker} 

Co-Broker's Name: OfHAM £&|fe D ^nXJP - 

Co-Broker's Sales Agent' 


Co-Brokef's Address 



QOE&TT 



Phone No 
E-Mail 


to. 

(Vvct < rrtrO idrWto-tfy . License No. 

r c<5rv\ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


fe;eHA{Ug- 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SaiER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER; 


SB Hotel Associates LLC, a Delaware Smited EabiCty 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
BjSCj jASEAGREEMFHT 



52KSSS" 

10% of the purchase prfce for conduction purposes) 0 (,ncludin 9 those ^ to the Inltiai 



Address: 




City: 

Country: 
Home Phone: 
Tax I.D. No.: 


E-Mail: 



Vt>fi 

( c fzrf\ Zfr 


apCode: J 5 ^ 313 Z 


Office Phone: ( ) 

Fax - N°- d^j - ) m,; mm 



cwitained in this AgrMr^itUJn^" to b^ and Serter ^rees to sell (on the terms and conditions 

CONDOMINIUM (the ‘Condominium The Uni t ^t ffit!W’ 0Sed SB F0RT ^DERDALE HOTEL & 

proposed Declaration of Condominium (the T^aration-) 9 ' 9aler delail in the 

Condominium Documents'). Buyer acknowledges receint r>f rU? Pr ^ s P e ^ and attached exhibits (the 

required by Section 718.503, Florida sSSttefo SS h *12 ?^ D ° Cumente and al1 intents 

Agreement. The foregoing statement shall not, however be h lieu of ttTL^Mi^f °D° f befwe b8 dale of this 
Documents. " 0I - nowever, be m lieu of the execution of a Receipt for Condominium 


right, in iKSSSf ? 'mnfoSWprSr part ° f a ho,e, ‘ *- reserves foe 

delivered subject to foe possessory rights of « ' a ? 6 of cbsin 9- #» Unit may be 

ti«e to the Unit subject to such ponmniy rights!) foLSfas ^° Cupying ,he Unrt (and Buver aor “ 9 tn “~— 

OCCUPIED BUyer ^ h6reby adViS8d that ’ 31 ** 8me of ctort » 


, d • .V rfYmQMt Of rn rurchase Price . The total purchase price for the Unit is « 
urchase Pnce ). Buyer agrees to make the following payments against the Purchase Prte 


— — —f — ■.** 




Puctase Ayeemenl 
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Payment 

initial deposit 

Due Date 

Amount 

Upon execution of 
this Agreement 

$_ 

^fCCO.OO 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 


Wccc.oo 

Additional Deposit 

(pL-=R?rH e&GMmau 

$_ 

CO 

Balance 

Closing 

$_ 

3S2jCCb.co 

Total Purchase Price 


$ 

T zz 

WO, CCD. CL 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 


Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay "all cash’ at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyers own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only If, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to dose ‘all cash' on the purchase of the Unit 

Although Se Jl er ^ 001 have t0 d0 if Seller agrees to delay closing until Buyer’s lender is ready or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at dosing in theform of 
a personal check Buyer agrees (j) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled and fill to 
pay Setter a late tending charge equal to interest, a. the rate of eighteen percent (18%) per aSrSn iVnal'2 due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller ongmally scheduled closing to the date of actual payment (and, with regard to personal checks 

? a8 -i?ll n l Ce fI! nC r ) ' V" 55 late fundins charge ma V 1)6 estimated and charged by Seller at losing Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seiler's or Buyer's 

Ti? 1 n me even ! !? at . f® iler does not rfJC9ive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of the Unit uni Seller actually receives the funds and they have deared The foreooirw 
paragraph will survive (continue to be effective after) closing. y he tore 9°ing 

Rlluc . 5.. CSEesife Except as permitted below or by the provisions of the Florida Condominium Act all of 
Buyer deposits will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent 1 ) with offices at 2701 

-* a 

. o ® uyef 83 ™ es that al1 of Buyer’s deposits in excess of (en percent (10%) of the Purchase Price mav he 

x rrsr sswk re r m zs-ssst k r Bw,,s 

g ment, but Buyer agrees that it shall not be deemed a material or adverse change in the offerina of the 

^ *> « - »*«* ”p f * p..« 


Purchase Acjeement 



GENERAL INFORMATION: 

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: &A4 IF&l A- £DUF?nOKJ oA HCM^S 

Co-Broker's Sales Agent „7^g, U& OAS Mn frsju j txLvTZTr 

Co-Broker’s Address A-r, LftO£EXAbA<J=\ f=L. : 


Phone No. O'? 77 

E-Mail ^ 


Fax No, e tS < +\22‘] 
. , + 11 ' 


License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 

2S 

CAQ-/AM &A2X3/Q 1&4 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
UNO SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



Date: 


IZ- 22.'05 


SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 


company 
By: 




Authorized Representative 


t 



Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRE 
MADE TO THIS CONTRACT AND THE DOCUMENTS 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR 


REQU 


LE 


ANY PAYMENT IN EXCESS OF 10 PERCENT 0 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT ft/lA 
THE DEVELOPER. 


Additionally, under certain circumstances more , 
that the Developer has posted "Alternative Assurai^ 
Condominiums and Mobile Homes, Seller may use all of 
10% of the purchase price for construction purposes). 


In this Agreement, the term ‘Buyer’ and/or 'Purchasj 
who have signed this Agreement. The word ’Seller* and/or 
LLC, a Delaware limited liability company. 


If the first tetter of a word is capitalized in this Agreem 
Agreement or, if no definition is given in this Agreement, in 
Agreement). 


Buyer(s): 


Address: 


a J/CHOLA6 vJ- LAmi 


UED UPON AS CORRECTLY STATING THE 
T REPRESENTATIONS, REFERENCE SHOULD BE 
IRED BY SECTION 718.503, FLORIDA STATUTES, 
SSEE. 


THE PURCHASE PRICE MADE TO DEVELOPER 
Y BE USED FOR CONSTRUCTION PURPOSES BY 


l artlcularly described in paragraph 4, and provided 
;e$" with the Division of Florida Land Sales, 
E uyer’s deposits (including those equal to the initial 


i* means or refers lo the buyer or buyers listed below 
‘Developer* means or refers to SB Hotel Associates 


ient, that word will have the meaning given to it in this 
the Declaration (as defined in paragraph 1 of this 


LALl\f 


1*+ 'KpX -AJ^biSviO 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 


vOoobBfOe 




uJAV 


Slate; 


HO 


H/O \ Vffg 77</y 


1. Purchase and Sale . Buyer agrees to buy, 
contained in this Agreement), Unit (the “Unit*) 

CONDOMINIUM (the ’Condominium'). The Unit and the 
proposed Declaration of Condominium (the ‘Declaration’) li 
“Condominium Documents'). Buyer acknowledges receipt 
required by Section 718.503, Florida Statutes, to be furnished 
Agreement The foregoing statement shall not, however, be 
Documents. 


Inasmuch as the Condominium Property Is intended 
right, in Its sole discretion, lo rent out the Unit prior to closing 
delivered subject to the possessory rights of any hotel guest 
title to the Unit subject to such possessory rights.) Inasmuch ^ 
to closing, Buyer is hereby advised that, at the time of c 
OCCUPIED. 


.2. Payment of the Purchase Price . The tola! 
“Purchase Price'). Buyer agrees to make the following paymei 


rils 


Purchase Acpe4menl 

-t* 


c2/ 7 C 1 7 


Zip Code: 

Office Phone: ( 7/J ) 77 W 

Fax. No. ( \ 


pd Seller agrees to sell (on the terms and conditions 
in the proposed SB FORT LAUDERDALE HOTEL & 
Condominium are described in greater detail in the 
n eluded in Ihe Prospectus and attached exhibits (the 
if the Condominium Documents and all documents 
>y a developer to a Buyer, on or before Ihe dale of this 
n lieu of the execution of a Receipt for Condominium 


to be operated as part of a hotel. Seller reserves the 
As such, at the time of dosing, the Unit may be 
fhen occupying the Unit (and Buyer agrees to accept 
Seller has reserved the right to rent out the Unit prior 
bsing, THE UNIT MAY HAVE BEEN PREVIOUSLY 


as 


pfn'chase price for the Unit is $ - (the 

against the Purchase Price: 



Payment . 

J&fo 

Initial 1fi% deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 

Closing 


Amount 

$ =^.fr2S.flc? 
i M'2S0CO 

^ m&zs.oo 

i 55^'CCO-OU 
t &1Z/E>CO.OQ 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States, Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of dosing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay ail costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay "all cash - at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, if, but only if, such lender meets Seller's dosing schedule and pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seiler, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close ’all cash* on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees lo delay closing until Buyer's lender is ready, or lo 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled dosing to the date of actual payment (and, with regard to persona! checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer’s 
writlen request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to lake possession of the Unit until Seller actually receives the funds and they have deared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held In escrow by Chicago Title Insurance Company ('Escrow Agent*), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a finandal institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances - , as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, tf such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in (he offering of the 
Condominium by reason of the fact that Buyer has already agreed lo the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner slated above. 


Purchase Agreement 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker’s name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: 

Co-Broker’s Sales Agent Jop \ OjtgQnp 

Co-Broker's Address U 


Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


'JOEL < 


B r (s) 

AJicmu^r .5. 

Date: I "1 O G? 

SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. ! 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). ! 

In this Agreement, the term "Buyer* and/or "Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word "Seller" and/or "Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

i \ • 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 

Agreement). ? 

\ 

Buyer(s): hAftSSfrg-O 1 /Ji'lUAM Skll NN£K. 

SuSfrNf MftSsfteo : 

Address: SHfrC>M feftt UVN& 


City: X-Su\? state: 


Country: ^ A 

Zip Code: 

mis 

Home Phone: f 5 \ U ) S’ \ O - (£>^*2^ 

Office Phone: 

i ) 

Tax I.D. No.: 

Fax. No. 

( i 


E-Mail: 


1* Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit 3.0 u (the "Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration") included in the Prospectus and attached exhibits (the 
■'Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

■2. Payment of the Purchase Price . The total purchase price for the Unit is $ ~)~T 5 SCO 'OO fthe 
"Purchase Price"). Buyer agrees to make the following payments against the Purchase Price 


Purchase Agreemenl 
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Payment 


Due Date 


Amount 


IniliaHO^ deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 

60 days after Buyer’s execution 
of this Agreement 

5°7 j FjoM Vr^> 

Closing 


$ S^iTlS-o 0 

t T7, S5 'p- Q° 

s 

s ~7~7S | 5 co ■ 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay “all cash” at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose “all cash’ on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at dosing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company (“Escrow Agent’), with offices at 2701 
Gateway Orive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 


Purchase Ayeement 
* 2 * 



GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: GCJF-tA 

Co-Broker's Sales Agent ^ 

Co-Broker's Address c\iA^ \J\^ ci-fvs> 

— .^r t.frUb e-g-O ^ VUrr <r\ „ , 

Phone No. nP i Fax No. qgM ~L7-^ Z- ^5 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 





mx 





YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YE/\RSFRpM THE DAJ5>0F SIGNING. 

-Aosep H W\£SfVUo 

Date: JqA ^ { xqOGp 

SELLER: 



SB Hotel Associates LLC, a Delaware limited liability 
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VIA Certified Mail 


SB Hotel Associates, LLC 
505 Park Avenue, 17 th Floor 
New York, NY 10022 
866 878-6701 

May 13,2009 


Jose Martinez 
Carla Estopinan 
1000 Island Blvd. Apt. 2805 
Aventura, FI. 33160 

RE: Jose Martinez. Carla Estopinan (the “Buyer”) purchase of Unit 2201 (the “Unit”) in SB FORT 

LAUDERDALE HOTEL & CONDOMINIUM (the "Condominium”) from Hotel Associates LLC, a 
Delaware limited liability company (“Seller”), pursuant to that certain agreement between Buyer 
and Seller (the “Purchase Agreement”) 

Dear Jose Martinez, Carla Estopinan: 

We are pleased to advise that the Condominium has been completed, the certificate of occupancy issued by 
the City of Fort Lauderdale and the furniture moved into the rooms. We are sure you are anxious to coordinate your 
closing, so this letter is intended to provide you with important information to allow you to make your plans. 

Walk-Through Inspection . Your pre-closing “Walk-through" inspection of your Unit has been scheduled for May 29, 
2009 at 10:00 AM . A customer service representative will meet you in the Lobby Area of the building on the date 
and time specified. As I'm sure you will understand, each day there are several residences scheduled to complete 
their inspections and closings. On behalf of the closing team, we ask that you please arrive promptly for your walk- 
through appointment. You are not obligated to attend the walk-through; however, pursuant to the terms of your 
purchase agreement, you will be deemed to have accepted the Unit in as-is condition. 

Closing Date . This letter will serve as notice that, pursuant to Paragraph 9 of your Purchase Agreement, your 
closing has been scheduled for May 29, 2009 at 1:00 PM . The closing will take place at the law offices of Greenberg 
Traurig, P.A., 1221 Brickell Avenue, 22 nd Floor, Miami, Florida 33131. Please contact Mayra Mir at (305) 789-5465 
to coordinate your preliminary closing matters. To the extent that you have scheduling issues, please be assured 
that we will try to accommodate all of your needs. Please contact Michele Conte at (866) 878-6701 with any 
scheduling issues that may be of concern. 

Financing . Under the Agreement, your obligation to close on the Closing Date is not conditioned upon your 
obtaining mortgage financing. If you plan to finance your purchase, and have not yet started the process to secure a 
mortgage, we encourage you to do so immediately. Once you have determined who your lender will be, it is very 
important that your lender directly contact our closing coordinator, Mayra Mir at (305) 789-5465 to facilitate a smooth 
closing. Please advise our closing coordinators of the name of you lender and the loan officer assisting you with 
your loan as soon as you know that information. We ask that you remember to keep in contact with your lender to 
make sure all contingencies are cleared and the mortgage paperwork is ready in time for the closing. 

Cash to Close . Please contact the closing coordination team at least one business day prior to the Closing Date so 
that they may inform you of the exact amount of cash it will be necessary for you to bring to the closing. You will be 
required to provide those funds either by wire transfer or by cashier's check in U.S. funds by a bank located in the 
Continental U.S. For your convenience, wiring instructions are attached. It is your obligation to make sure that all 
funds are received no later than the date and time of closing. 




Opening of Hotel. Given the uncharted economic climate that we are adapting to, and the impact that the economy 
has had on both the real estate and hospitality industries, we do not believe that the hotel operation will open if 
purchasers have closed on fewer fifty percent (50%) of the units in the Condominium. If that closing threshold is not 
achieved, we would not envision that the hotel will open. Additionally, please note that given the governmental 
approvals for the Condominium, we do not believe that you will be permitted to occupy your unit or the Condominium 
until such time as the hotel opens. Lastly, we want to advise you that we received a Notice of Default from a Trump 
entity purporting to control our License Agreement with Donald J. Trump for the use of trademarks and tradenames 
associated with the hotel. We do not believe that there is merit to the claims set forth in the Notice of Default, but 

wanted you to be aware of the existence of their claim. We wanted you to be advised of these matters as you 
prepare for closing. 

Thank you in advance for your cooperation. If you have any questions, or we can be of assistance please feel free to 
call, or you can contact Michele Conte at (866) 878-6701 . 


Sincerely, 

SB HOTEL ASSOCIATES, LLC 



NOTE: 


Date: 

Borrower: 


Loan Amount: 



CORUS Bank N.A. 
LOAN PRESENTATION 
Stillman/Fort Lauderdale 
Fort Lauderdale, FL 



On November 14, 2005, the DLC approved a loan on this Project that 
did not close because of project delays and significant cost increases. 
This is a resubmission of the loan presentation based on the revised 
terms. Exhibit “A” is a comparison of the original approved loan to 


the revised loan. In essence, we have agreed to significantly increase 
our loan amount in exchange for much thicker pricing and slightly 
more presales. 


V 



October 23, 2006 


SB Hotel Associates, LLC which is owned by Stillman Buyrock Merrimac, 
LLC (“Stillman Bayrock”) which is 48.4% owned by Stillman Merrimac, 
LLC, 39.6% owned by Bayrock Merrimac, LLC, and 12% owned by 
Motwani Merrimac, LLC. Trump Lauderdale Development - No.2, LLC is 
a Class B member with no cash in the deal and with no profit participation 
in the deal (other than via the agreements discussed in detail below). 
Stillman Merrimac, LLC is 55% owned by Roy Stillman (“Stillman”) and 
45% owned by three other individuals. All ownership percentages reflect 
both the actual amount of cash invested as well as the resulting profit 
participation (i.e. there is no developer promote). See Exhibit “B” for a 
detailed organizational chart. 


Bayrock Merrimac LLC, an affiliate of a New York City developer known 
as Bayrock Development was the original land contract purchaser and they 
reportedly subsequently brought in Roy Stilimaii, who the Bank provided 
one successful loan to on his Metropolitan project in Manhattan’s Upper 
East Side, to act as the primary developer on the Project as they did not 
feel they had enough experience to bring the project to a successful 
conclusion. Stillman was the Bank’s entre into their transaction. 


Motwani Merrimac, LLC, the seller of the land, exercised an option in 
their land sales contract (o purchase up to a 12% slake in the Project by 
contributing $360,000 in cash. According to Stillman, Trump Lauderdale 
Development - No.2, LLC’s inclusion in the organizational chart serves 
the purpose of being able to say that Donald Trump is an investor in the 
Project rather than just a licensor and operator (sec below). 

$139,000,000. 



t 



CCVPROD0002579 



ju rri 


UWOJ.U WUJi 's-WllUUJ.OOiUH f 


UfcSpUUy VA.fciJLA. 


/ "■*■ 


rN THE CIRCUIT COURT OF THE 
17™ JUDICIAL CIRCUIT IN AND 
FOR BROWARD COUNTY. FLORIDA 

CASE NO.: 08-60702 CACE (04) 


MATTHEW ABERCROMBIE, ET AL 

Plaintiffs, 

v. 


SB HOTEL ASSOCIATES, LLC, ET AL, 
Defendants. 

/ 



Lot 1 through 8, of Resubdivision of Block B, Birch Ocean Front Subdivision, 
according to the plat thereof, as recorded in Plat Book 26, page 34 of the public 
records of Broward County, Florida. 


DATED on September 15, 2009. 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing was served by 
facsimile and U S. Mail on Stephen B. Gillman, Esq., and Christopher W. Prusaski, 1500 Miami 
Center, 201 South Biscayne Boulevard, Miami, FL 33131, David E. Trench, Esq., Bilzin 
Sumberg et al., 200 S. Biscayne Blvd., # 2500, Miami, FL 33131-5340 and Lynette/Ebeoglu 
McGuinness, Esq., 1200 Ponce De Leon Blvd., Coral Gables, FL 33134, on this day of 
September, 2009. 


JOSEPH E. ALTSCHUL, LLC 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
(954) 556-4821 - Telephone 
(954) 34tf-56(joV'Fac ' ^ 



JoSep 

Florida 


E. ALTSCHUt:, ESQ. 
ir No.: 0867470 










IN THE CIRCUIT COURT OF THE 
1 7™ JUDICIAL CIRCUIT IN AND 
FOR BROWARD COUNTY. FLORIDA 

CASE NO.:09-OI853 CACE (12) 


TODD FINE et al, 

Plaintiffs* 

v. 

SB HOTEL ASSOCIATES, LLC, BAYROCK 
GROUP, LLC, DONALD TRUMP, 

ROY STILLMAN, CHICAGO TITLE INSURANCE, 
COMPANY, CORUS BANK, N.A., and the 



YOU ARE NOTIFIED of the institution of this action by the plaintiff against you seeking to 
foreclose upon an equitable vendee’s lien on the following property in Broward County, Florida 

Lot 1 through 8, of Resubdivision of Block B, Birch Ocean Front Subdivision, 
according to the plat thereof, as recorded in Plat Book 26, page 34 ofthe public 
records of Broward County, Florida. 

DATED on September 15, 2009. 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing was served by 
facsimile and U.S. Mail on Stephen B. Gillman, Esq., and Christopher W. Prusaski, 1500 Miami 
Center, 201 South Biscayne Boulevard, Miami, FL 33131, David E. Trench, Esq., Bilzin 
Sumberg et al., 200 S. Biscayne Blvd., # 2500, Miami, FL 33131-5340 and Lynette Ebeoglu 
McGuinness, Esq., 1200 Ponce De Leon Blvd., Coral Gables, FL 33134, on this day of 
September, 2009. 


JOSEPH E. ALTSCHUL, LLC 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
(954) 556-4821 -Telephone 





Joseph E. Altschulj LLC 

Attorney at Law 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
Telephone; (954) 556-4821 
Fax: (954) 343-5600 

August 31, 2009 


Via Fedex 

Sheila C. Bair, Chairman 
FDIC 

550 17th Sheet NW, # 6028 
, Washington, DC 20429 

Re: Corns Bank 


Dear Chairman Bain 


My firm represents approximately 60 purchasers in the condo-hotel project known as Tnimp 
International Hotel & Tower in Fort Lauderdale, Florida (officially known as SB Fort Lauderdale 
Hotel & Condominium). My clients collectively paid earnest money deposits to the developers 
in the approximate amount of $8,814,538.00 in December 2004. 


Fifty percent of my clients’ deposits (approximately $4,407,269.00) were used by the developers 
in the construction of the project While most of the project was built, it was never completed, 
and we have commenced litigation to recover these deposits. 

My clients’ have claims for equitable vendees’ liens against the project for the amount of money 
that was released ftom escrow and used to build the project, S4. 407,269.00. Our equitable then 
claims are superior to the mortgage interest of Corns Bank because the deposits preceded Corns _ 
Bank’s construction loan to the developers, and Corns Bank had actual knowledge of my clients 
earnest money deposits when they made the construction loan to the developers. Indeed, Corns 
Bank took an assignment of my clients’ purchase contracts and earnest money deposits when it 
made the construction loan to the devcl opera of the project. 

The increasingly frequent press coverage suggests that Corns Bank’s demise is inevitable, and 
that a private equity film will likely be taking over the real estate assets of Corns Bank, including 

the loan/ mortgage to the developers of this project 


Consequently, we are providing the FDIC with notice of our clients’ claims against the project, 
and requesting that if the FDIC takes over Corns Bank or its ’ assets, that any deal with a 
subsequent purchaser or assignee include arelease of any claims against the 50 /o that remains in 
escrow, as well as the immediate repayment of the other 50% that was released from escrow and 

used to construct the project. 





I have enclosed a list of my clients with claims for deposits, as well as a copy of one of the 
lawsuits that is currently pending. I have also enclosed newspaper articles regarding this project 

Whi l e we are confident that our lawsuits will be successful, our concern is that any such victory 
will ring hollow if the asset that is the security for our claims is sold to a third party purchaser 
without requiring reimbursement to my clients. 

If you have any questions, please do not hesitate to contact me. 

I look forward to your earliest response. 


Very truly yours, 
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FDIC 
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WASHINGTON, DC 20429 
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After printing this label: 

1. Use the Trtof button on thb page to print yow label to your laser or InkJet printer, 

2* Fold the printed page along the horizontal line. 
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Client Unit # 


Abercrombie, 

Matthew 2206 


Batt, Michael 1011 




Blue Water/ 1705, 


Gardtni 

2018 

Bora®, Frank 

1601 

Campbell, Brad 

1608 

Cather, George & 
Cathy 

1018 

Daly, Brian 

811 

David, Alex 

1604 

D'EllenJoa, Carmine 

1008 

DeminO & Cinxo 

1603 

Demiraj ft Kello 

1004 

Derienzo, Stephen 

A Rosemarie 

303 

Dolmaian, Simon 

503 

Driggs, Elizabeth 

1704 

Everett, Richard 

717 

Fclden, Vicky ft 
Christian I 

2008 


912, 

Fine, Perry 

1512 

Fine, Todd ft Jaime 
and Sussman, Todd 

1609 

Go!dwin,Boyd& 

Louise 

1006 

BaJcrow, Brian 

1610 

Halsey, Linda 

1208 

Katz, Moiscs 

818 


159,800.00 

123.000. 00 

339.000. 00 

501.000. 00 


135.000. 00 

133.000. 00 

173,420.00 


100 , 




134,500.00 


170,500,00 

1 18,000.00 



84.600.00 

90.600.00 

127,000.00 


133.000. 00 

145.600.00 

144.400.00 

159.000. 00 

123.000. 00 


Kimmal, Jay 


1618 


176,900.00 























































1209 


138,500.00 


Lally, Nick 


Malo, Aimee& 
James 


Malo, Nehn & 
Mallolli 


Malo, Oorim & 
Paige 


Malo, Solti 


Marble, George & 
Christine 


Martinez, Jose & 
Estopinaa, Carla 


Massaro, John & 
Susan & Skinner, 
William 


Nugent, Ray & 
Gwen 


2307 


1712, 

1811 


160,000.00 


340,000.00 


160,000.00 


160,000.00 


150,70000 


2201 | 175,000.00 


RB 



2011, 

2204 


1711 


287,000.00 


160,000.00 


O'Hara, Pat & Mary 1803 181,000.00 


Rama, Arjan & 

Violetta 1206 160,000.00 


Ramsook, Diana 1807 150,700.00 


Renand, Marc 405 99,000,00 


Roosseaux, Sheila 203 81,600.00 


Salas, Stevie 616 I 128,000.00 


Scfitfano, Prank &■ 

Angela 1016 


Seecharan, Narai n j 1205 I 289,300.00 


Shin, James J 1411 129,000.00 


1901 143.800.00 


Stepelton, Sean & 910, 

Brett 1111 246,000.00 



Tchvidjian, Stephan 


Trulran, Alina 


VasaUo, Maria & 
Carlos 


Weschke, Eric 


Wolf, Tom & 
Barbara 


Yanoshik, Paul 


Ziegelbaur, Gita 


807 119,000.00 


1715 126,300.00 


1118 152,000.00 


2004 138,000.00 


906, 

2207 302,000.00 


1904 122,000.00 


70 6 | 119,000.00 


ri THM 
































































